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To, 
The Secretary, 
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Dear Madam/ Sir, 
 
Sub: Newspaper Publication of Un-audited Financial Results for the quarter and half year 
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Please find enclosed newspaper publication of Un-audited Financial Results for the quarter and half 
year ended 30.09.2025 of HGI Industries Limited. 
 
This is for your information and record.  
 
 
Thanking you, 
Yours faithfully 
For HGI Industries Limited 
 
 
 
Sumit Kundu 
Company Secretary and Compliance Officer 
A63721 
 
Encl: As above 
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Arthik Lipi, Page 13

Office of The Chandrakona-II Panchayat Samity
Chandrakona :: PaschimMedinipur

Pin-721201 Telephone No.03225-266239; Email ID: bdockn2@gmail.com
Notice Inviting e-Tender/e-Bid-WBPMID/CKN2/EO/APAS/NIT-03/2025-26
e-Tenders are invited for 20 nos scheme. Details information in this
regard will be available from http://wbtenders.gov.in website upto
10:00 AM on 26.11.2025. Closing date for Bid Submission (online)
10:00 AM on 26.11.2025. and Bid Opening date for Technical
proposals (Online) 28.11.2025 at 11:00 A.M. Date of uploading list
for Technically Quallified Bidder(Online) and Date for Opening of
Financial Proposal (Online) & AOC to be notified later through online.

Sd/-
Executive Officer

Chandrakona-II Panchayat Samity

Office of The Chandrakona-II Panchayat samity
Chandrakona :: PaschimMedinipur

Pin-721201 Telephone No.03225-266239; Email ID: bdackn2@gmail.com

Notice Inviting e-Tender/e-Bid-WBPMID/CKN2/EO/NIT-10/2025-26
e-Tenders are invited for 3 (Three) nos of schemes. Details
information in this regard wil l  be available from http://
wbtenders.gov in website upto 18:00 Hrs on 06/12/2025 Clos-
ing date for Bid Submission (online) 18:00 Hrs on 06/12/2025.
and Bid Opening date for Technical proposals (Online) 09/12/
2025 at 11:00 Hrs. Date of uploading list for Technically
Quallified Bidder(Online) and Date for Opening of Financial Pro-
posal (Online) & AOC to be notified later through online.

Sd/-
Executive Officer

Chandrakona-II Panchayat Samity

fl˛iyò ≠ Ñ˛úÑ˛yì˛y

ì˛y!Ó̊Ö ≠ 13 ò Ï̂¶˛¡∫Ó̊ñ 2025

ˆÜyˆÏò!Ó˚ú £zòˆÏ¶˛fi›˛ˆÏõr›˛ xƒyu˛ ˆ›˛Δ!v˛Ç ˆÑ˛y¡ôy!ò

!ú!õˆÏ›˛ˆÏv˛Ó˚ ˛ôˆÏ«˛

fl˛∫yÉ/ÈÙÈ

x!Ó˚®õ ̂ îÓ ¢Ó˚Ñ˛yÓ˚

˛ô)í≈¢õÎ̊Ñ˛yú#ò ̨!v˛ Ï̂Ó̊QÓ̊

DIN : 06959585

o‹TÓƒ ≠

1.¢õyÆ ˜eõy!¢ˆÏÑ˛Ó˚ !òÓ˚#!«˛ì˛ xy!Ì≈Ñ˛ ö˛úyö˛ˆÏúÓ˚ !ÓÓÓ˚í# S~Ñ˛Ñ˛ ~ÓÇ ~Ñ˛!eì˛ v˛z¶˛ˆÏÎ˚Ó˚ ˆ«˛ˆÏeV 30 ˆ¢ˆÏ≤Wz¡∫Ó˚ñ 2025 ì˛y!Ó˚ˆÏÖ ¢õyÆ ˜eõy!¢Ñ˛ Á äÈÎ˚ õyyˆÏ¢Ó˚ ö˛úyö˛ú fi›˛Ñ˛ ~:ˆÏâ˛ˆÏOÓ˚ xï#ˆÏò ˆÓ˚=ˆÏúüò 33 xö˛ !î ˆ¢!Ó Sˆ«˛e#Î˚ îyÎ˚ Á ÓƒyÖƒyõ)úÑ˛ !ÓÓÓ˚í#V

ˆÓ˚=ˆÏúüò 2015 xò%¢yˆÏÓ˚ !òï≈yÓ˚í Ñ˛Ó˚y £ˆÏÎ˚ˆÏäÈ. v˛z˛ô!Ó˚v˛z_´ xy!Ì≈Ñ˛ ö˛úyö˛ˆÏúÓ˚ !ÓÓ˚Ó˚í# ö˛Ó˚õƒy›˛ xò%¢yˆÏÓ˚ fi›˛Ñ˛ ~:ˆÏâ˛ˆÏOÓ˚ ÁˆÏÎ˚Ó¢y£z›  www.cse-india.com˛~ÓÇ ˆÑ˛y¡ôy!òÓ˚ ÁˆÏÎ˚Ó¢y£z›˛  www.goneril..in ˛ôyÁÎ˚y ÎyˆÏÓ–

2 v˛z˛ô!Ó˚v˛z_´ xy!Ì≈Ñ˛ ö˛úyö˛ú !òÓ˚#«˛Ñ˛ Ñ˛!õ!›˛myÓ˚y ̨ ôÎ≈yˆÏúy!â˛ì˛ 13 òˆÏ¶˛¡∫Ó˚ñ 2025 ì˛y!Ó˚ˆÏÖ xò%!¤˛ì˛ ̨ ô!Ó˚â˛yúÑ˛ÓˆÏÜ≈Ó˚ ¢¶˛yÎ˚ Ü,£#ì˛–

3.˛ô)Ó≈Óì≈˛# ÓäÈÓ˚ xÌ≈yB˛=!ú ≤ÃˆÏÎ˚yãò xò%¢yˆÏÓ˚ ˛ô%òÉ¢!Iì˛ Á ˛ô%òõ≈%!oì˛ Ñ˛Ó˚y £ˆÏÎ˚ˆÏäÈ–

ˆÜyˆÏò!Ó˚ú £zòˆÏ¶˛fi›˛ˆÏõr›˛ xƒyu˛ ̂ ›˛Δ!v˛Ç ̂ Ñ˛y¡ôy!ò !ú!õˆÏ›˛v˛
CIN: L67120WB1982PLC035494

ˆÓ˚!ãfi›˛yv≈˛ x!ö˛¢ ≠ Úˆ›˛¡ôú ˆâ˛¡∫yÓ˚¢‰Û 6ñ Á”˛ ˆ˛ôyfi›˛ x!ö˛¢ !fl˛T…›˛ñ 5õ ì˛úñ Ñ˛úÑ˛yì˛yÈÙÈ700 001ñ

 Phone No. : 033 2230-7373/2248-3854, E-mail :goneril1982@gmail.com, Wesbsite : www.goneril.in

30 ̂ ¢ Ï̂≤Wz¡∫Ó˚ñ 2025 ¢õyÆ ̃ eõy!¢ Ï̂Ñ˛Ó˚ ~ÓÇ ¢õyÆ äÈÎ˚ õy Ï̂¢Ó˚  x!òÓ˚#!«˛ì˛ ~Ñ˛Ñ˛ Á  ~Ñ˛!eì˛  xy!Ì≈Ñ˛ ö˛úyö˛ú !ÓÓÓ˚í#

1 ˆõy›˛  Ñ˛yˆÏãÓ˚ ̂ ÌˆÏÑ˛  xyÎ˚ S139.83V 167.55 195.23 S410.16V 1184.43 1390.23 27.71 678.45 774.26 2024.29 352.89 1530.80

2 !ò›˛ úy¶˛/S«˛!ì˛V ¢yïyÓ˚í Ñ˛yãÑ˛õ≈ ̂ Ì Ï̂Ñ˛

SÑ˛Ó˚ñ Óƒ!ì˛e´õ# !Ó°ÏÎ˚ ~ÓÇ/x!ì˛!Ó˚_´ !Ó°ÏÎ˚¢õ)ˆÏ£Ó˚ ̨ô)ˆÏÓ≈V S152.45V 155.43 172.51 S866.61V 1083.97 1268.99 2.98 637.59 217.36 1819.13 290.48 952.90

3 !ò›˛ úy¶˛/S«!̨ì˛V Ñ˛̂ ÏÓ̊  ̨ô Ï̂Ó̊ SÑ˛Ó̊ñ Óƒ!ì˛e´õ# !Ó°ÏÎ̊

~ÓÇ/x!ì˛!Ó̊_´ !Ó°ÏÎ̊¢õ)̂ Ï£Ó̊ ̨ô)̂ ÏÓ≈V S152.45V 155.43 172.51 S866.61V 1083.97 1268.99 2.98 637.59 217.36 1819.13 290.48 952.90

4 !ò›˛ úy¶˛/S«˛!ì˛V Ñ˛̂ ÏÓ̊  ̨ô Ï̂Ó̊ SÑ˛Ó̊ñ Óƒ!ì˛e´õ# !Ó°ÏÎ̊

~ÓÇ/x!ì˛!Ó̊_´ !Ó°ÏÎ̊¢õ)̂ Ï£Ó̊ ̨ô)̂ ÏÓ≈V S129.20V 130.22 146.60 S774.41V 922.06 1091.45 1.02 542.53 147.65 1555.40 232.56 748.63

5 ˆõy›˛ ì%˛ˆÏúyò#Î˚  xyÎ˚ ¢õÎ˚Ñ˛yú#ò  Súy¶˛ «˛!ì˛

 !£¢yÓ ¢õÎ˚Ñ˛yú#ò ~ÓÇ ì%˛ˆÏúyò#Î˚

xyÎ˚ Ñ˛ˆÏÓ˚Ó˚ ̨ôˆÏÓ˚ S511.82V 138.17 146.60 S905.32V 781.20 978.76 S373.65V 537.31 S124.12V 1644.57 227.34 1043.22

6V £zÑ%˛ƒ£z!›˛ ̂ üÎ˚yÓ˚ õ)úïò 65.54 65.54 65.54 65.54 65.54 65.54 65.54 65.54 65.54 65.54 65.54 65.54

7V ˆüÎ˚yÓ˚  ≤Ã!ì˛ xyÎ˚ S10 ›˛yÑ˛yV

SÓy!°Ï≈Ñ˛#Ñ,˛ì˛ òÎ˚V

1. õ)ú ≠ S19.71V 19.87 22.37 S118.17V 140.70 166.54 0.16 82.78 22.53 237.34 35.49 114.23

2. !õ◊ ≠ S19.71V 19.87 22.37 S118.17V 140.70 166.54 0.16 82.78 22.53 237.34 35.49 114.23

◊[˝[Ã[˝S
y‘◊]Eı

aeFÓÁ

Sú«˛ ›˛yÑ˛yV

31.03.2025

S!òÓ˚#!«˛ì˛V

31.03.2025

S!òÓ˚#!«˛ì˛V

~Ñ˛!eì˛

30.09.2024

Sx!òÓ˚#!«˛ì˛V

30.09.2025

Sx!òÓ˚#!«˛ì˛V

30.09.2024

Sx!òÓ˚#!«˛ì˛V

30.09.2025

Sx!òÓ˚#!«˛ì˛V

30.09.2024

Sx!òÓ˚#!«˛ì˛V

~Ñ˛Ñ˛

30.06.2025

Sx!òÓ˚#!«˛ì˛V

~Ñ˛!eì˛~Ñ˛Ñ˛

30.09.2025

Sx!òÓ˚#!«˛ì˛V

30.09.2024

Sx!òÓ˚#!«˛ì˛V

30.06.2025

Sx!òÓ˚#!«˛ì˛V

30.09.2025

Sx!òÓ˚#!«˛ì˛V

~Ñ˛!eì˛ ~Ñ˛Ñ˛

¢õyÆ ÓäÈÓ̊¢õyÆ äÈÎ˚ õy¢ ¢õyÆ äÈÎ˚ õy¢¢õyÆ !ì˛ò õy¢ ¢õyÆ !ì˛ò õy¢ ¢õyÆ ÓäÈÓ̊

ˆÑ˛yfi›˛yú ̂ Ó˚yv˛Á Ï̂Î˚¢ !ú!õ Ï̂›˛v˛
CIN:L63090WB1968PLC027373

ˆÓ˚!ã. x!ö˛¢ ≠ 4ñ ÓœƒyÑ˛ Óyò≈ ˆúòñ Ñ˛úÑ˛yì˛yÈÙÈ700 012

Ph : 2217 2222/23

30 ˆ¢ˆÏ≤Wz¡∫Ó˚ñ 2025 ì˛y!Ó˚ˆÏÖ ¢õyÆ ~ÓÇ äÈÎ˚ õyˆÏ¢Ó˚ x!òÓ˚#!«˛ì˛

xy!Ì≈Ñ˛ ö˛úyö˛ Ï̂úÓ˚ !ÓÓÓ˚í#

!ÓÓÓ̊í

ˆõy›˛  xyÎ̊ Ñ˛y Ï̂ãÓ̊ ̂ Ì Ï̂Ñ˛ 1025 2060 1008

!ò›˛ úy¶˛ ¢õÎ˚Ñ˛yú#ò˛

SÑ˛ˆÏÓ˚Ó˚ ̨ô)ˆÏÓ≈ñ Óƒ!ì˛e´õ# ~ÓÇ/xÌÓy

x!ì˛!Ó˚_´ !Ó°ÏÎ˚V 10 117 67

 !ò›˛ úy¶˛ ¢õÎ˚Ñ˛yú#ò˛

SÑ˛ˆÏÓ˚Ó˚ ̨˛ô)ˆÏÓ≈ñ Óƒ!ì˛e´õ# ~ÓÇ/xÌÓy

x!ì˛!Ó˚_´ !Ó°ÏÎ˚ ~Ó˚ ̨ôˆÏÓ˚V 10 117 67

!ò›˛ úy¶˛ ¢õÎ˚Ñ˛yú#ò Ñ˛Ó˚ ̨ôÓ˚Óì≈˛#

SÓƒ!ì˛e´õ# !Ó°ÏˆÏÎ˚Ó˚ ̨ ˛ôˆÏÓ˚ ~ÓÇ/xÌÓy

x!ì˛!Ó˚_´ !Ó°ÏÎ˚V 2 88 54

ˆõy›˛ ì%˛úò#Î˚ xyÎ˚ ¢õÎ˚Ñ˛yú#ò 2 88 54

 £zÑ%˛ƒ£z!›˛ ̂ üÎ˚yÓ˚ õ)úïò 415 415 415

xòƒyòƒ £zÑ%̨ ƒ£z!›˛ ÈÙÈ ÈÙÈ ÈÙÈ

ˆüÎ̊yÓ̊ ≤Ã!ì˛ xyÎ̊ S›˛yÑ˛yÎ̊V˛

S≤Ã!ì˛!›˛ 10 ›˛yÑ˛yV SÓy!°Ï≈Ñ˛#Ñ,̨ ì˛ òÎ̊V

ÈÙÈ õ)ú ≠ 0.05 2.12 1.30

ÈÙÈ !õ◊ ≠ 0.05 2.12 1.30

¢õyÆ

!ì˛ò õy¢

30.09.2024

Sx!òÓ̊#!«˛ì˛V

¢õyÆ

!ì˛ò õy¢

30.09.2025

Sx!òÓ˚#!«˛ì˛V

¢õyÆ

äÈÎ˚ õy¢

30.09.2025

Sx!òÓ˚#!«˛ì˛V

fl˛iyò  ≠ Ñ˛úÑ˛yì˛y

13 ò Ï̂¶˛¡∫Ó̊ñ 2025

ˆÑ˛yfi›˛yú ̂ Ó̊yv˛Á Ï̂Î̊¢ !ú!õ Ï̂›˛v˛ÙÈ~Ó̊ ̨ô Ï̂«˛

Ñ˛yòy£zÎ̊y Ñ%̨õyÓ̊ ̂ ›˛y!v˛

ˆâ˛Î̊yÓ̊õƒyòñ õƒy Ï̂ò!ãÇ !v˛ Ï̂Ó̊QÓ̊ ~ÓÇ !¢£zÁ

(DIN : 00112633)

o‹TÓƒ≠ÈÙÈ

 v˛z˛ô!Ó˚v˛z_´ ̂ ¢ˆÏ≤Wz¡∫Ó˚ 30ñ 2025 ¢õyÆ ̃ eõy!¢ˆÏÑ˛Ó˚ ~ÓÇ xï≈ÓˆÏ°Ï≈Ó˚ xy!Ì≈Ñ˛ ö˛úyö˛ú fi›˛Ñ˛

~:ˆÏâ˛ˆÏOÓ˚ ̂ Ó˚=ˆÏúüò 33 xö˛ !î ̂ ¢!Ó Sˆ«˛e#Î˚  îyÎ˚ Á ÓƒyÖƒyõ)úÑ˛ !ÓÓÓ˚í#V ̂ Ó˚=ˆÏúüò

2015ÈÛÓ˚  !Óhfl˛y!Ó˚ì˛ ö˛Ó˚õƒyˆÏ›˛Ó˚ ¢Ç!«˛Æ¢yÓ˚– v˛z˛ô!Ó˚v˛z_´ xy!Ì≈Ñ˛ ö˛úyö˛ˆÏúÓ˚ ̨ô)í≈yD ÓÎ˚yò

˛ôyÁÎ˚y ÎyˆÏÓ ̂ Ñ˛y¡ôy!òÓ˚ ÁˆÏÎ˚Ó¢y£z›˛ www.coastalroadways.com  ~ÓÇ ÓˆÏ¡∫

fi›˛Ñ˛ ~:ˆÏâ˛ˆÏO ÁˆÏÎ˚Ó¢y£z›˛ www.bseindia.com ÙÈ~ ̂ îÖy ÎyˆÏÓ–˛˛

(_l˘ ªOÙÁEıÁÃ^)

ˆfi›˛˛ô ›%̨  Ñ˛ Į̈̂ ôy≈̂ ÏÓ˚üò !ú!õ Ï̂›˛v˛
CIN : L65991WB1994PLC066080

xÓò# !¢ÜˆÏòâ˛yÓ˚ 91~/1ñ ̨ôyÑ≈˛ !fl˛T…›˛ñ Ñ˛úÑ˛yì˛yÈÙÈ700 016

ˆ›˛!ú ̂ ö˛yò ≠  S033V 6628 9111 'EMAIL : admin@steptwo.in

30 ˆ¢ˆÏ≤Wz¡∫Ó˚ñ 2025 ì˛y!Ó˚ˆÏÖ ¢õyÆ ˜eõy!¢ˆÏÑ˛Ó˚ !òÓ˚#!«˛ì˛

~Ñ˛Ñ˛ xy!Ì≈Ñ˛ ö˛úyö˛ˆÏúÓ˚ !ÓÓÓ˚í

[ ̂ îÖ%ò ˆÓ˚=ˆÏúüò 47S1VSÖV xö˛ !î ˆ¢!Ó S~úÁ!v˛xyÓ˚V ˆÓ˚=ˆÏúüòñ 2015 ]˛

1 ˆõy›˛  xyÎ˚ Ñ˛yˆÏãÓ˚ ˆÌˆÏÑ˛ 2.32 84.45 70.80

2 !ò›˛ úy¶˛/S«˛!ì˛V ¢õÎ˚Ñ˛yú#ò SÑ˛ Ï̂Ó˚Ó˚ ˛ô)̂ ÏÓ≈ñ

Óƒ!ì˛e´õ# ~ÓÇ/xÌÓy x!ì˛!Ó˚_´ ¢yïyÓ˚í

!Ó°ÏÎ˚¢õ)£ #V S152.22V S113.60V S293.27V

3 !ò›˛ úy¶/S«˛!ì˛V ¢õÎ˚Ñ˛yú#ò Ñ˛ˆÏÓ˚Ó˚ ˛ô)̂ ÏÓ≈

SÓƒ!ì˛e´õ# !Ó°ÏÎ˚ ~ÓÇ/xÌÓy

x!ì˛!Ó˚_´ !Ó°ÏÎ˚¢õ)̂ Ï£Ó˚ ˛ô Ï̂Ó˚ #V S152.22V S113.60V S293.27V

4 !ò›˛ úy¶˛/S«˛!ì˛V ¢õÎ˚Ñ˛yú#ò Ñ˛ˆÏÓ˚Ó˚ ˛ôˆÏÓ˚

SÓƒ!ìe´õ# !Ó°ÏÎ˚ ~ÓÇ/xÌÓy

x!ì˛!Ó˚_´ ¢yïyÓ˚í !Ó°ÏÎ˚¢õ)£Ó˚ ˛ô Ï̂Ó˚ #V S110.58V S86.02V S240.80V

5 ˆõy›˛ ì%˛úò#Î˚ xyÎ˚ ¢õÎ˚Ñ˛yú#ò [ì%̨ úò#Î˚

úy¶˛/S«˛!ì˛V ¢õÎ˚Ñ˛yú#ò SÑ˛ Ï̂Ó˚Ó˚ ˛ô Ï̂Ó˚V

~ÓÇ xòƒyòƒ ì%̨ úò#Î˚ xyÎ˚ SÑ˛ Ï̂Ó˚Ó˚ ˛ô Ï̂Ó˚V] ≤ÃˆÏÎyãƒ òÎ˚ ≤ÃˆÏÎyãƒ òÎ˚ ≤ÃˆÏÎyãƒ òÎ˚

6 £zÑ%˛ƒ£z!›˛ ˆüÎ˚yÓ˚ õ)úïò 774.44 774.44 459.68

7 ¢ÇÓ˚«˛í S˛ô%òõ)≈úƒyÎ˚ò Óƒì˛#ì˛ ¢ÇÓ˚«˛íV

˛ô)Ó≈Óì˛#≈ ÓäÈ Ï̂Ó˚Ó˚ !òÓ˚#!«˛ì˛

Óƒyúy™ü#›˛ xò%¢y Ï̂Ó˚ ÈÙÈ

8 ˆüÎ˚yÓ˚ ≤Ã!ì˛ xyÎ˚ S≤Ã!ì˛!›˛Ó˚ õ)úƒ 10 ›˛yÑ˛yV

SÑ˛yÎ≈Ñ˛Ó˚# Á xÑ˛yÎ≈Ñ˛Ó˚# Ñ˛yã ˆÌˆÏÑ˛V

S1V õ)ú S1.50V S1.17V S5.66V

S2V !õ◊ S1.50V S1.17V S5.66V

!ÓÓÓ˚í#
e´õ.

òÇ.

¢õyÆ

â˛ú!ì˛

!ì˛ò õy¢

30 ˆ¢ˆÏ≤Wz¡∫Ó˚ 25

ì˛y!Ó˚Ö ˆÌˆÏÑ˛

ÓäÈÓ˚

30 ˆ¢ˆÏ≤Wz¡∫Ó˚ 25

¢õ¢yõ!Î˚Ñ˛

!ì˛ò õy¢ ˛

ô)Ó≈Óì˛#≈

ÓäÈ̂ ÏÓ̊Ó̊ ˆü Ï̂°Ï

30 ̂ ¢ Ï̂≤Wz¡∫Ó̊ 24

o‹TÓƒ≠

Ñ˛V v z̨̨ ô!Ó˚v z̨_´ ˆ¢!Ó Sì˛y!úÑ˛y ~ÓÇ xòƒyòƒ ≤ÃÑ˛y Ï̂üÓ˚ ≤Ã Ï̂Î˚yãò#Î˚ì˛yV ˆÓ˚= Ï̂úüòñ 2015ÈÙÈ~Ó˚ ˆÓ˚= Ï̂úüò

33~Ó˚ xï# Ï̂ò fi›˛Ñ˛ ~: Ï̂â˛ Ï̂O îy Ï̂Î˚Ó˚ Ñ˛Ó˚y ˜eõy!¢Ñ˛/Óy!°Ï≈Ñ˛ xy!Ì≈Ñ˛ ö˛úyö˛ Ï̂úÓ˚ !Óüî !Óòƒy Ï̂¢Ó˚ ~Ñ˛!›˛

!òÎ≈y¢– ˜eõy!¢Ñ˛/Óy!°≈˛Ñ˛ xy!Ì≈Ñ˛ ö˛úyö˛ˆÏúÓ˚ ¢¡ô)í≈ !Óòƒy¢ £ú fi›˛Ñ˛ ~:ˆÏâ˛O S=!úV ~ÓÇ ì˛y!úÑ˛y¶%̨ _´

¢_yÓ˚ ÁˆÏÎ˚Ó¢y£z›˛=!úˆÏì˛ v z̨̨ ôú∏˛– ò#ˆÏâ˛ v z̨!Õ‘!Öì˛ !Ñ˛v z̨xyÓ˚ ˆÑ˛yˆÏv˛Ó˚ õyïƒˆÏõ ö˛úyö˛ú=!ú xyˆÏ¢¢ Ñ˛Ó˚y

ˆÎ Ï̂ì˛ ˛ôy Ï̂Ó˚–

ÖV xƒyÑ˛yv˛z!r›˛Ç ò#!ì˛ˆÏì˛ ˛ô!Ó˚Óì≈˛ˆÏòÓ˚ Ñ˛yÓ˚ˆÏí !ò›˛ úy¶˛/«˛!ì˛ñ ˆõy›˛ Óƒy˛ôÑ˛ xyÎ˚ Óy xòƒ ˆÑ˛yˆÏòy ≤ÃyÌ!õÑ˛

xy!Ì≈Ñ˛ xy£ẑ Ï›˛õS=!úV ~Ó˚ v z̨̨ ôÓ˚ ≤Ã¶˛yÓ ö%̨ ›˛ Ï̂òy Ï̂›˛Ó˚ õyïƒ Ï̂õ ≤ÃÑ˛yü Ñ˛Ó˚y £ Ï̂Ó–

ÜV #ÈÙÈÓƒy!ì˛e´õ# ~ÓÇ/xÌÓy !Ó Ï̂ü°Ï xy£ẑ Ï›˛õ=!ú xy£z~ò!v˛ÈÙÈ~~¢ !òÎ˚õ/~~¢ !òÎ˚õ xò%¢y Ï̂Ó˚ úy¶˛ÈÙÈ«˛!ì˛Ó˚

!ÓÓ,!ì˛ Ï̂ì˛ ¢õß∫Î˚ Ñ˛Ó˚y £ Ï̂Î˚̂ ÏäÈñ ˆÎ!›˛ ≤Ã Ï̂Îyãƒ–

fl˛iyò ≠ Ñ˛úÑ˛yì˛y

ì˛y!Ó̊Ö ≠ 13.11.2025

ˆfi›˛˛ô ›%̨  Ñ˛ Į̈̂ ôy≈̂ ÏÓ˚üò !ú!õ Ï̂›˛v˛ÙÈ~Ó˚ ˛ô Ï̂«˛

fl ∫̨y/ÈÙÈ

xò%ã xyÜÓ˚ÁÎ˚yú

õƒyˆÏò!ãÇ !v˛ˆÏÓ˚QÓ˚

DIN : 02984121

Sú«˛ ›˛yÑ˛yÎ˚V

ˆõy›˛  xyÎ˚ Ñ˛yˆÏãÓ˚ ̂ ÌˆÏÑ˛ S!ò›˛V - - - -
!ò›˛ úy¶˛/S«˛!ì˛V˛ ¢yïyÓ˚í !Ó°ÏˆÏÎ˚Ó˚ ̂ ÌˆÏÑ˛

Ñ˛ˆÏÓ˚Ó˚ ˛˛ôˆÏÓ˚ S78V 195 S140V 141

!ò›˛ úy¶˛/S«˛!ì˛V  ¢õÎ˚Ñ˛yú#ò

Ñ˛ˆÏÓ˚Ó˚ ̨ôˆÏÓ˚ Sx!ì˛!Ó˚_´  !Ó°ÏÎ˚¢õ)ˆÏ£Ó˚ ̨ôˆÏÓ˚V S78V 195 S140V 141

ˆõy›˛  ì%˛ˆÏúy!òÎ˚ xyÎ˚ ¢õÎ˚Ñ˛yú#ò S78V 195 S140V 30ñ379

xyîyÎ˚î_ ̂ üÎ˚yÓ˚ õ)úïò 37ñ877 37ñ877 37ñ877 37ñ877

¢ÇÓ˚«˛í S˛ô%òõ)≈úƒyÎ˚ò ¢ÇÓ˚«˛í Óƒyì˛#ì˛

˛ô)Ó≈Óì≈˛# ÓäÈˆÏÓ˚Ó˚ ÓƒyˆÏú™!¢›˛ xò%¢yˆÏÓ˚V ÈÙÈ ÈÙÈ ÈÙÈ ÈÙÈ

ˆüÎ˚yÓ˚ ≤Ã!ì˛ xyÎ˚ SÓƒ!ì˛e´õ# !Ó°ÏˆÏÎ˚Ó˚ ̨ ˛˛˛ô)ˆÏÓ≈V

S≤Ã!ì˛!›˛Ó˚ õ)úƒ 10 ›˛yÑ˛yV

õ)ú ≠ ÈÙÈ0.02 0.05 ÈÙÈ0.04 0.04

!õ◊ ≠ ÈÙÈ0.02 0.05 ÈÙÈ0.04 0.04

ˆüÎ˚yÓ˚ ≤Ã!ì˛ xyÎ˚ SÓƒ!ì˛e´õ# !Ó°ÏˆÏÎ˚Ó˚ ˛ôˆÏÓ˚V

S≤Ã!ì˛!›˛Ó˚ õ)úƒ 10 ›˛yÑ˛yV

õ)ú ≠ ÈÙÈ0.02 0.05 ÈÙÈ0.04 0.04

!õ◊ ≠ ÈÙÈ0.02 0.05 ÈÙÈ0.04 0.04

◊[˝[˝Ã[˝S

~£zâ˛!ãxy£z  £zu˛y!fl˛T…ã  !ú!õ Ï̂›˛v˛

30 ̂ ¢ Ï̂≤Wz¡∫Ó̊ñ 2025 ¢õyÆ  äÈÎ̊ õy Ï̂¢Ó̊ x!òÓ̊#!«˛ì˛ xy!Ì≈Ñ˛ ö˛úyö˛ Ï̂úÓ̊ !ÓÓÓ̊í#

¢õyÆ

äÈÎ̊ õy¢

30.09.2025

Sx!òÓ˚#!«˛ì˛V

¢õyÆ

!ì˛ò õy¢

30.09.2024

Sx!òÓ˚#!«˛ì˛V

¢õyÆ

ÓäÈÓ̊

31.03.2025

S!òÓ˚#!«˛ì˛V

S£yãyÓ˚̨   ›˛yÑ˛yÎ˚V

ˆÓ˚!ãÉ x!ö˛¢≠ ̂£zu˛y!fl˛T… £yv z̨¢ñ 19ì˛õ ì˛úñ 10ñ Ñ˛ƒyõyÑ˛ !fl˛T…›˛ñ Eı_EıÁTˆÁ - 700 017
CIN:-L40200WB1944PLC011754

 EMAIL: hgiho@adityabirla.com, Website:www.hgiil.com;

Ph No: 033- 44555500; Fax:  033-44555537

fl˛iyò≠ Ñ˛úÑ˛yì˛y

ì˛y!Ó˚Ö≠ 13 ò Ï̂¶˛¡∫Ó˚ñ 2025

ˆÓyˆÏv≈˛Ó˚ xyˆÏîüyò%¢yˆÏÓ˚

ã#ˆÏì˛w Ñ%˛õyÓ˚ xyÜÓ˚ÁÎ˚yú

!v˛ˆÏÓ˚QÓ˚

DIN - 06830635

o‹TÓƒ≠ÈÙÈ

1. v˛z˛ô!Ó˚v˛z_´ ̃ eõy!¢ˆÏÑ˛Ó˚  x!òÓ˚#!«˛ì˛ xy!Ì≈Ñ˛ ö˛úyö˛ú fi›˛Ñ˛ ~:ˆÏâ˛ˆÏOÓ˚ ̂ Ó˚=ˆÏúüò 33 xö˛ !î ̂ ¢!Ó

Sˆ«˛e#Î˚ îyÎ˚ Á ÓƒyÖƒyõ)úÑ˛ !ÓÓÓ˚í#V ̂ Ó˚=ˆÏúüò 2015ÈÛÓ˚ ¢õˆÏÎ˚ ¢õˆÏÎ˚ ¢ÇˆÏüy!ïì˛ ÎyÓ˚ ¢Ç!«˛Æ¢yÓ˚

Ñ˛ƒyúÑ˛y›˛y fi›˛Ñ˛ ~:ˆÏâ˛ˆÏO îy!Öú Ñ˛Ó˚y £ˆÏÎ˚ˆÏäÈ– ¢õyÆ ̃ eõy!¢ˆÏÑ˛Ó˚  x!òÓ˚#!«˛ì˛ xy!Ì≈Ñ˛ ö˛úyö˛ú ~Ó˚ ̨ô)í≈yD

ÓÎ˚yò ̨ôyÁÎ˚y ÎyˆÏÓ ̂ Ñ˛y¡ôy!òÓ˚ ÁˆÏÎ˚Ó¢y£z›˛ www.hgiil.comÈÙÈ~–˛˛˛

2. v˛z˛ô!Ó˚v˛z_´ xy!Ì≈Ñ˛ ö˛úyö˛ú=!ú x!v˛›˛ Ñ˛!õ!›˛ myÓ˚y ̨ôÎ≈yˆÏúy!â˛ì˛ ~ÓÇ 13 òˆÏ¶˛¡∫Ó˚ñ 2025 ì˛y!Ó˚ˆÏÖ

˛ô!Ó˚â˛yúÑ˛ÓˆÏÜ≈Ó˚ ¢¶˛yÎ˚ Ü,£#ì˛–

¢õyÆ

!ì˛ò õy¢

30.09.2025

Sx!òÓ˚#!«˛ì˛V

ò Ï̂õyÑ˛yÓ˚ ̂ › Δ̨v˛ S£z!u˛Î˚yV !ú!õ Ï̂›˛v˛

1 Ñ˛yˆÏãÓ˚ ˆÌˆÏÑ˛ ˆõy›˛ xyÎ˚ S!ò›˛V 2.87 0.50 39.86

2 !ò›˛ úy¶˛/S«˛!ì˛V ̃ eõy!¢Ñ˛/ÓäÈˆÏÓ˚Ó˚ ãòƒ SÑ˛Ó˚ñ

Óƒ!ì˛e´õ# !Ó°ÏÎ˚ ~ÓÇ/xÌÓy x!ì˛!Ó˚_´ ¢yïyÓ˚í

!Ó°ÏˆÏÎ˚Ó˚¢õ)ˆÏ£Ó˚ ˛ ô)ˆÏÓ≈V 3.57 S6.81V 165.14

3 !ò›˛ úy¶˛/S«˛!ìV˛˜eõy!¢Ñ˛/ÓäÈˆÏÓ˚Ó˚ ãòƒ Ñ˛ˆÏÓ˚Ó˚ ̨ô)̂ ÏÓ≈

SÑ˛Ó˚ñ Óƒ!ì˛e´õ# !Ó°ÏÎ˚ ~ÓÇ/xÌÓy x!ì˛!Ó˚_´

!Ó°ÏˆÏÎ˚Ó˚¢õ)ˆÏ£Ó˚ ˛ôˆÏÓ˚V 3.57 S6.81V 165.14

4 !ò›˛ úy¶˛/S«˛!ì˛V ¢õÎ˚Ñ˛yú#ò Ñ˛ˆÏÓ˚Ó˚ ˛ôˆÏÓ˚

SÓƒ!ì˛e´õ# !Ó°ÏÎ˚ ~ÓÇ/xÌÓy x!ì˛!Ó˚_´

!Ó°ÏˆÏÎ˚Ó˚¢õ)ˆÏ£Ó˚ ˛˛ôˆÏÓ˚V 3.57 S6.81V 130.61

5. ˆõy›˛ ¢Ó≈yD#ò xyÎ˚ ¢õÎ˚Ñ˛yú#ò S¢Ó≈yD#ò úy¶˛/«˛!ì˛V

¢õÎ˚Ñ˛yú#ò SÑ˛Ó˚ ˛ôÓÓ˚ì˛#≈V ~ÓÇ xòƒyòƒ

¢Ó≈yD#ò xyÎ˚ SÑ˛ˆÏÓ˚Ó˚ ˛ôˆÏÓ˚V ÈÙÈ ÈÙÈ ÈÙÈ

6. £zÑ%˛ƒ£z!›˛ ˆüÎ˚yÓ˚ õ)úïò 240.85 240.85 240.85

7. ¢ÇÓ˚«˛í S˛ô)í≈õ)úƒyÎ˚í Óƒyì˛#ì˛ ¢ÇÓ˚«˛íV ˛ô)Ó≈Óì≈̨ # ÓäÈ Ï̂Ó˚Ó˚ ÈÙÈ ÈÙÈ ÈÙÈ

!òÓ˚#!«˛ì˛ ÓƒyˆÏú™!¢›˛ xò%¢yˆÏÓ˚

8. ˆüÎ˚yÓ˚ ≤Ã!ì˛ xyÎ˚ S≤Ã!ì˛!›˛ 10 ›˛yÑ˛yV

Sâ˛ú!ì˛ Á Óı˛ Ñ˛yãÑ˛õ≈ ˆÌˆÏÑ˛V

õ)ú ≠ 0.15 ÈÙÈ 5.42

!õ◊ ≠ 0.15 ÈÙÈ 5.42

ì˛y!Ó˚Ö≠ òˆÏ¶˛¡∫Ó˚ 13ñ 2025

fl˛iyò≠ Ñ˛úÑ˛yì˛y

˛ô!Ó̊â˛yúÑ˛Ó Ï̂Ü≈Ó̊ ̨ô Ï̂«˛

Ó̊ì˛ò úyú ̃ Óî

(DIN-0706481)
õƒy Ï̂ò!ãÇ !v˛ Ï̂Ó̊QÓ̊

◊[˝[Ã[˝S

CIN: L51909WB1985PLC038407
ˆÓ̊!ã. x!ö˛¢≠ v˛yÎ̊õu˛ xy Ï̂Ñ≈̨ v˛˛ñ 6¤˛ ì˛úñ ~ö˛~úÈÙÈ504ñ 68  Î Ï̂üyÓ̊ ̂ Ó̊yv˛ñ Ñ˛úÑ˛yì˛y ÈÙÈ 7000055ñ

Email: ratan.namokar@gmail.com, Website: www.namokartrade.com

¢õyÆ !ì˛ò õy¢

30 ̂ ¢ Ï̂≤Wz 2025

Sx!òÓ̊#!«˛ìV̨

o‹TÓƒ≠

Ñ˛V ̂ Ó̊= Ï̂úüò 33 xö˛ ̂ ¢!ÓÓ̊ v z̨̨ ô!Ó̊v z̨_´ xy!Ì≈Ñ˛ ö˛úyö˛ Ï̂úÓ̊ !Óhfl˛y!Ó̊ì˛ !ÓÓÓ̊í# ö˛Ó̊õƒy›˛ xò%¢y Ï̂Ó̊ ̃ eõy!¢ Ï̂Ñ˛Ó̊ xy!Ì≈Ñ˛ ö˛úyö˛ú fi›˛Ñ˛ ~: Ï̂â˛ Ï̂OÓ̊

Sˆ«˛e#Î˚ ~ÓÇ xòƒyòƒ ÓƒyÖƒyõ)úÑ˛ !ÓÓÓ˚í#V ̂ Ó˚= Ï̂úüò 2015 xò%¢y Ï̂Ó˚–˛ ô%̂ ÏÓ˚y ö˛Ó˚õƒy›˛ ~ÓÇ ̃ eõy!¢Ñ˛˛ xy!Ì≈Ñ˛ ö˛úyö˛ú fi›˛Ñ˛ ~: Ï̂â˛ Ï̂OÓ˚

Á Ï̂Î̊Ó¢y£z›˛ ~ÓÇ ì˛y!úÑ˛y¶%̨_ ¢_y www.namokartrade.comÙÈ~ ôyÁÎ̊y Îy Ï̂Ó–

ÖV xy£z~ò!v˛ ~~¢ õ Ï̂ì˛y ̂ ¢ Ï̂≤Wz¡∫Ó˚ 30ñ 2025ÈÙÈ~Ó˚ ¢õyÆ ̃ eõy!¢Ñ˛ Á xï≈Ó Ï̂°Ï≈Ó˚ xy!Ì≈Ñ˛ ö˛úyö˛ú x!v˛›˛ Ñ˛!õ!›˛ myÓ˚y ̨ôÎ≈y Ï̂úy!â˛ì˛ ~ÓÇ

ò Ï̂¶˛¡∫Ó˚ 13ñ 2025 xò%!¤˛ì˛ ì§̨ y Ï̂îÓ˚ ¢¶˛yÎ˚ ̨ ô!Ó˚â˛yúÑ˛õ[˛ú# Ñ˛ì,≈̨ Ñ˛ xò%̂ Ïõy!îì˛–

¢õyÆ !ì˛ò õy¢

30 ̂ ¢ Ï̂≤Wz 2024

Sx!òÓ˚#!«˛ì˛V

¢õyÆ ÓäÈÓ˚

31 õyâ≈̨  2025

S!òÓ˚#!«˛ì˛V

e´!õÑ˛.

òÇ.

ˆ¢ Ï̂≤Wz¡∫Ó˚ 30ñ 2025 ì˛y!Ó˚̂ ÏÖ ¢õyÆ ˜eõy!¢ Ï̂Ñ˛Ó˚ x!òÓ˚#!«˛ì˛ xy!Ì≈Ñ ~Ñ˛Ñ˛˛ ö˛úyö˛ Ï̂úÓ˚ !ÓÓÓ˚í#

1 ˆõy›˛  Ñ˛yˆÏãÓ˚ ̂ ÌˆÏÑ˛  xyÎ˚ S!ò›˛V 14.75 69.10 42.02 83.84 85.89 136.58

2 !ò›˛ úy¶˛/S«˛!ì˛V ¢õÎ˚Ñ˛yú#ò SÑ˛Ó˚ñ Óƒ!ì˛Ñ˛õ≈# !Ó°ÏÎ˚ ~ÓÇ x!ì˛!Ó˚!_´ ¢yïyÓ˚í ÈÙÈ20.21 37.05 17.29 16.84 30.66 26.02

!Ó°ÏˆÏÎ˚Ó˚ ¢õ)ˆÏ£Ó˚ ̨ô)ˆÏÓ≈

3 !ò›˛ úy¶˛/S«˛!ì˛V ¢õÎ˚Ñ˛yú#ò SÑ˛Ó˚ñ Óƒ!ì˛Ñ˛õ≈# !Ó°ÏÎ˚ ~ÓÇ x!ì˛!Ó˚!_´ ¢yïyÓ˚í ÈÙÈ20.21 37.05 17.29 16.84 30.66 26.02

!Ó°ÏˆÏÎ˚Ó˚ ¢õ)ˆÏ£Ó˚ ̨ ˛ôˆÏÓ˚

4  ̂ õy›˛ ì%˛ˆÏúy!òÎ˚ xyÎ˚ ¢õÎ˚Ñ˛yú#ò Sì%˛ˆÏúy!òÎ˚ úy¶˛/«˛!ì˛ ¢õÎ˚Ñ˛yú#ò 32.58 37.05 356.44 69.62 369.82 279.82

SÑ˛Ó˚ ˛ôÓ˚Óì≈˛#V

5 £zÑ%˛ƒ£z!›˛ ̂ üÎ˚yÓ˚ õ)úïò 700.09 700.09 700.09 700.09 700.09 700.09

6 xòƒyòƒ £zÑ%˛ƒ£z!›˛ ̂ üÎ˚yÓ˚ ̨ô)Ó≈Óì≈˛#  ÓäÈˆÏÓ˚Ó˚ !òÓ˚#!«˛ì˛

ÓƒyˆÏú™!ü›˛ xò%¢yˆÏÓ˚ ̂ îÖyˆÏòy £ˆÏÎ˚ˆÏäÈ 3ñ063.45 3ñ063.452 783.62 3ñ063.45 2ñ783.62 3ñ063.45

 7 ˆüÎ˚yÓ˚ ≤Ã!ì˛ xyÎ˚ SÓƒy!ì˛e´õ≈# !Ó°ÏˆÏÎ˚Ó˚ ̨ô)ˆÏÓ≈V S5 ›˛yÑ˛yÎ˚V

1. õ)ú ≠ ÈÙÈ0.14 0.26 0.12 0.12* 0.22 0.19

2. !õ◊ ≠ ÈÙÈ0.14 0.26 0.12 0.12* 0.22 0.19

fl įyò ≠ ãyõ Ï̂üî˛ô%Ó˚

ì˛y!Ó̊Ö ≠ 13 ò Ï̂¶˛¡∫Ó̊ñ 2025

ˆÓy Ï̂v≈̨ Ó˚ xy Ï̂îüyò%¢y Ï̂Ó˚

Ó ·˛yò® !£õáÓ̊ !ú!õ Ï̂›˛v˛

˛ôy!Ó˚ò !õ_yú

õƒyˆÏò!ãÇ !v˛ˆÏÓ˚QÓ˚ ~ÓÇ !¢~ö˛Á

DIN: 07052211

◊[˝ [ ̋Ã[˝S
y‘◊]Eı
aeFÓÁ

* xhs˛Ó≈ì˛#Ñ˛yú#ò ̂ õÎ˚yˆÏî ̂ üÎ˚yÓ˚ ≤Ã!ì˛ xyÎ˚ Óy!°Ï≈Ñ˛#Ñ,˛ì˛ òÎ˚

o‹TÓƒ ≠

1 ¢õyÆ ˜eõy!¢ˆÏÑ˛Ó˚ xy!Ì≈Ñ˛ ö˛úyö˛ˆÏúÓ˚ !ÓÓÓ˚í# fi›˛Ñ˛ ~:ˆÏâ˛ˆÏOÓ˚ ˆÓ˚=ˆÏúüò 33 xö˛ !î ˆ¢!Ó Sˆ«˛e#Î˚ îyÎ˚ Á ÓƒyÖƒyõ)úÑ˛ !ÓÓÓ˚í#V ˆÓ˚=ˆÏúüò 2015

xò%¢yˆÏÓ˚ !òï≈yÓ˚í Ñ˛Ó˚y £ˆÏÎ˚ˆÏäÈ–

2 v˛z˛ô!Ó˚v˛z_´ xy!Ì≈Ñ˛ ö˛úyö˛ú=!ú !òÓ˚#«˛Ñ˛ Ñ˛!õ!›˛ myÓ˚y ̨ ôÎ≈yˆÏúy!â˛ì˛ Á 13 òˆÏ¶˛¡∫Ó˚ñ 2025 ì˛y!Ó˚ˆÏÖ xò%!¤˛ì˛ ̨ ô!Ó˚â˛yúÑ˛ÓˆÏÜ≈Ó˚ ¢¶˛yÎ˚ Ü,£#ì˛–

3 ˆÑ˛y¡ôy!ò ~Ñ˛!›˛ õye ≤ÃyÌ!õÑ˛ ̂ «˛ˆÏe !òÎ%_´ ̂ ¢£z Ñ˛yÓ˚ˆÏÓ˚ ̂ «˛e!¶˛!_Ñ˛ ö˛úyö˛ú ≤ÃˆÏÎyãƒ òÎ˚ xy£z~ò!v˛ ~~¢ÈÙÈ198 ̂ «˛e !¶˛!_Ñ˛ ö˛úyö˛ú ≤ÃˆÏÎyãƒ òÎ˚–

4˛ ô)Ó≈Óì≈˛# ˜eõy!¢ˆÏÑ˛Ó˚/¢õˆÏÎ˚Ó˚ xÌ≈yB˛=!ú ≤ÃˆÏÎ˚yãò xò%¢yˆÏÓ˚ ˛ô%ò¢≈!Iì˛ Á ˛ô%òõ%≈!oì˛ Ñ˛Ó˚y £ˆÏÎ˚ˆÏäÈ–

[˝–°˘ÁX≥V ◊c˜]HÃ[˝ ◊_◊]‰ªOÙQˆ
CIN No.-L29248WB1990PLC049290

ˆÓ˚!ã≠ x!ö˛¢É  @˘Ãyõ ˆâ˛Ñ%˛Î˚yˆÏ¢yúñ ˆ˛ôyÉ ˆÎyˆÏÜÓ˚v˛yDyñ Ìyòy ˆÜyÎ˚yúˆÏì˛yv˛¸ñ ˆãúy ˛ô!ÿ˛õ ˆõ!îò#˛ô%Ó˚ñ ˛ô!ÿ˛õÓDÈÙÈ721121ñ

30 ̂ ¢ Ï̂≤Wz¡∫Ó˚ñ 2025  ¢õyÆ ̃ eõy!¢ Ï̂Ñ˛Ó˚ Á xï≈ Ó Ï̂°Ï≈Ó˚  x!òÓ˚#!«˛ì˛  xy!Ì≈Ñ˛  ö˛úyö˛ú  !ÓÓÓ˚í# S¢õhfl˛ ̨ô!Ó˚õyí ¶˛yÓ˚ì˛#Î˚ ›˛yÑ˛yÎ˚ ú«˛ ›˛yÑ˛yÎ˚ñ Î!î òy xòƒÌyÎ˚ Óúy £Î˚V

¢õyÆ !ì˛ò õy¢ ¢õyÆ ÓäÈÓ̊

31.03.2025

!òÓ˚#!«˛ì˛

¢õyÆ  äÈÎ˚ õy¢

30.09.2025

Sx!òÓ̊#!«˛ì˛V

30.06.2025

Sx!òÓ̊#!«˛ì˛V

30.09.2024

Sx!òÓ̊#!«˛ì˛V

30.09.2025

Sx!òÓ̊#!«˛ì˛V

30.09.2024

Sx!òÓ̊#!«˛ì˛V

›‹%!îû !î!• 2019 éôé ~ îÄî¢y!ëû„þ þ™!îû›[þœ ç ×!›„þ
„þœÄyöì’îû œöìÇþÄ !àþ„þ „þ# îûöìëûöìŠé ƒ ç› ²Ì„þyŸ =®y

˜ëûy!”!ÍÔƒ xy‹öì„þîû !îÙ»y!ëû“þ
xíÅ˜#!“þöì“þ– ̃ ÄyëÄ ›‹%!îû– vþzþ™ë%_«
„þyöì‹îû þ™!îûöìîŸ ~î‚ ×!›„þöì”îû
¢ %î ûÇþy ¢%!ßþ i“þ vþ z§ ¬ë ûö ì˜îû
ö„þw!îr”%öì“þ îûöìëûöìŠéÐ ~…yöì˜£z
¦þyîûöì“þîû öÇþöìe ›‹%!îû !î!• 2019–
²Ìö ìë ûy† öíöì„þ Öîû& „þö ìî û ~îû
¢%!î•yöì¦þy† þ™ëÅhsþ ~„þ =îû&cþ™)’Å
þ™!î ûî“Å þ˜ö ì„þ !‰þ!£«“þ „þö ìî ûÐ
!¦þöìëû“þ˜yöì›îû ›öì“þy öîŸ „þöìëû„þ!Ýþ
vþ z§ ¬ë û˜Ÿ#œ ö”ö ìŸîû vþ z”y£îû’
xy›yöì”îû ¢y›öì̃  îûöìëûöìŠé– ëy î%!Gþöìëû
ö”ëû– öë „þ#¦þyöìî ¢›öìëûyþ™öìëy†# ~î‚
¢%!‰þ!hsþ“þ ×› ¢‚ßþñyîû– ¢y›y!‹„þ
˜Äyëû!î‰þyöìîûîû x@ùÌ†!“þîû þ™yŸyþ™y!Ÿ
xíÅ÷ì̃ !“þ„þ !î„þyŸöì„þ ‰þy!œ“þ „þîûöì“þ
þ™yöìîûÐ ̃ Ä)̃ “þ› ›‹%!îûîû ¢‚ßþñyîû ~î‚
î!• Å“þ ×!›„þ ¢%î ûÇþy ¢£
!¦þöìëû“þ˜yöì›îû ×› xy£z˜=!œîû
þ™%̃ !îÅöìî‰þ˜y– !îöì”Ÿ# !î!˜öìëûy† î,!kþ
~î‚ ¢‚†!àþ“þ öÇþöìe „þ›Å¢‚ßþiyöì̃ îû
¢%öìëy† î,!kþöì“þ îvþü ¦)þ!›„þy !˜öìëûöìŠéÐ
xyhsþ‹Åy!“þ„þ ×› ¢‚ßþ i y
Sxy£z~œçV ¢%!ßþi“þ vþz§¬ëû˜ œÇþÄ
S~¢!vþ!‹V x‹Åöì˜îû ›)œ !¦þ!_
!£¢yöìî ̃ ÄyëÄ ›‹%!îû !˜!Øþ“þ „þîûyîû
²Ìö ìë û y‹˜#ëû“þyî û vþ z þ™î û
•yîûyîy!£„þ¦þyöìî ö‹yîû !”öìëûöìŠé–
!îöìŸ¡ì“þ ”y!îû”ÊÄ £Éy¢– ëíyëí „þyöì‹îû
þ™!îûöìîŸ ~î‚ xhsþ¦Åþ%!_«›)œ„þ !î„þyŸ
¢%!˜!Øþ“þ „þîûyîû vþzþ™îû ›öì˜yöìëy†
ö”çëûy £öìëûöìŠéÐ ~„þ£z¢öìD– !îÙ»
‹%öìvþü Šé!vþüöìëû íy„þy îÄî¢y!ëû„þ ›£œ
!˜ëûsþf’ ¢‚e«yhsþ öîyGþy– ‹!Ýþœ
!î!•†“þ îy•Äîy•„þ“þy ~î‚
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²Ì„þyŸ „þö ìî ûö ìŠ éÐ ~=!œ ”Ê &“þ
þ™!îûî“Åþ˜Ÿ#œ !îÙ» îy‹yöìîû “þyöì”îû
!î„þyŸ ~î‚ ²Ì!“þöìëy!†“þyîû Çþ›“þyöì„þ
îy•y ö”ëû îöìœ ›“þ ²Ì„þyŸ „þöìîûöìŠé
“þyîûyÐ

” Ê &“þ“þ› !î„þyŸŸ#œ
xíÅ˜#!“þ=!œîû ›öì•Ä ~„þ!Ýþ ~î‚
!îÙ» ×› îy‹yöìîûîû x˜Ä“þ› ²Ì•y˜
x‚Ÿ@ùÌ£’„þyîû# !£öì¢öìî ¦þyîû“þöì„þç
~£z¢î ‰þÄyö ìœöìOîû ö›y„þy!îœy
„þîûöì“þ £ëûÐ ¢‚†!àþ“þ ç x¢‚†!àþ“þ
öÇþöìeîû SxíÅ÷ì˜!“þ„þ ¢›#Çþy–
2021éôé22V !îþ™%œ ×›Ÿ!_«îû
S53.53 ö„þy!ÝþV ~£z ö”Ÿöì„þ
~„þ£ z¢ö ìD ” % !Ý þ ‰ þÄyö ìœö ìOîû
ö›y„þy!îœy „þîûöì“þ £ëûÐ ~„þ!”öì„þ
öë›˜ ×!›„þîûy ˜ÄyëÄ ›‹%!îû þ™y˜–
“þy !˜!Øþ“þ „þîûyîû ”yëû íyöì„þ–

ö“þ›˜£z x˜Ä!”öì„þ !˜öìëûy†„þ“Åþyîûy
ëyö ì“þ x„þyî û’ !î!•†“þ
îy•Äîy•„þ“þyîû !Ÿ„þyîû ˜y £˜–
ö¢!”öì„þç ̃ ‹îû îûy…öì“þ £ëûÐ›‹%!îû
¢Á™!„Åþ“þ xy£z˜=!œîû S›‹%!îû
²Ì”y˜ xy£z˜– 1936— ˜Ä)˜“þ›
›‹%!îû xy£z̃ – 1948— öîy˜y¢ ²Ì”y˜
xy£z˜– 1965— ~î‚ ¢›y˜
þ™y!îû×!›„þ xy£z̃ – 1976V ¢‚ßþiy˜
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îy•y²Ìy® £ëû– xíÅ÷ ì˜!“þ„þ
vþzêþ™y”˜Ÿ#œ“þy ~î‚ ×!›„þ „þœÄy’Ð
›‹%!îû !î!•– 2019 ‰þyîû!Ýþ î“Åþ›y˜
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²Ì•y˜ ¢‚ßþñyîû›)œ„þ „þy‹ £œ éôé
"›‹%!îû"îû ~„þ!Ýþ x!¦þ§¬ ç îÄyþ™„þ
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xy£zöì˜îû xyç“þyëû ›‹%!îûîû !˜‹ßþº
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²Ìyë ûŸ£z !˜ö ìë û y†„þ“ Å þ y ~î‚
„þ›Å‰þyîû#öì”îû ›öì•Ä !î¼y!hsþ ¢,!ÜT „þîû“þ–
›y›œyéôéöì›y„þj›y ¢‚…Äy îyvþü“þÐ
~„þ£z Ÿ· "›‹%!îû" !î!¦þ§¬
vþzöìjöìŸÄ !î!¦þ§¬ xíÅ î£˜ „þîû“þÐ
›‹%!îû !î!• ò›‹%!îûóîû x!¦þ§¬ ¢‚Kþéy
!”ö ìë û ~îû †’˜yëû ßþ ºFŠ é“þy ç
²ÌŸy¢!˜„þ ¢îûœ“þy !˜öìëû ~öì¢öìŠéÐ
¢›!§º“þ ~£z ¢‚Kþéyëû ~…˜ öîy˜y¢–
îy!vþü ¦þyvþüy ¦þy“þy ~î‚ ç¦þyîûÝþy£z›
²Ì”yöì˜îû ›öì“þy !˜!”ÅÜT vþzþ™y”y˜=!œ
îy” !”öìëû ›)œ öî“þ˜– ›£y‡Å ¦þy“þy
~î‚ !îûöìÝþ!˜‚ xÄyœyçöìëûªóöì„þ îûy…y

£öìëûöìŠéÐþ™!îû”ŸÅ„þîûy ë…˜ ¢£yëû„þƒ
›‹%!îû !î!• 2019 ¢yöìœîû xyöìîû„þ!Ýþ
î û* þ™y hsþîû› )œ„þ ÷î!ŸÜTÄ £œ éô é
þ™!îû”ŸÅ„þöì”îû ¦)þ!›„þyîû ̃ “%þ˜ ¢‚KþéyÐ
þ™ )î Åî“ Å þ # xy£zö ì˜îû x•#ö ì˜–
þ™!î û”ŸÅö ì„þî û y ²Ìyí!›„þ¦þyö ìî
²Ìöìëûy†„þyîû# !£¢yöìî „þy‹ „þîûöì“þ˜–
ëy ²ÌyëûŸ£z !˜öìëûy†„þ“Åþyöì”îû ¢öìD
“þy¤öì”îû ¢Á™„Åþ ‹!Ýþœ „þöìîû “%þœ“þÐ
!„þlsþ– ¢yîûy !îöìÙ»£z ~…˜ !˜ëûsþf’
îÄîßþiyëû „þöìàþyîû“þyîû î”öìœ ¢£yëû“þyîû
vþzþ™îû ö‹yîû ö”çëûy £öìFŠéÐ ö¢£z
²Ìî’“þyîû ²Ì!“þšþœ˜ ‡!Ýþöìëû ›‹%!îû
!î!• 2019– þ™!îû”ŸÅöì„þîû ¦)þ!›„þyöì„þ
"£zªöìþ™Qîûéôé„þy›éôéöìšþ!¢!œöìÝþÝþîû"
!£¢yöìî ̃ “%þ˜ „þöìîû ¢‚Kþéy!ëû“þ „þöìîû–
ëy öîyGþyëû öë þ™!îû”ŸÅ„þöì”îû xyîû
ö„þîœ ²Ìöìëûy†„þyîû# !£¢yöìî ̃ ëû îîû‚
¢£yëû“þy„þyîû# !£¢yöìî ö”…y £ëû—
“þy¤îûy !˜öìëûy†„þ“Åþyöì”îû þ™í”ÊÜTy–
!ŸÇþ„þ ~î‚ ¢£öìëy†# !£¢yöìî „þy‹
„þöìîû˜Ð þ™%!œ!Ÿ ˜‹îû”y!îû öíöì„þ
¢£yëûöì„þîû ¦)þ!›„þyëû ~£z þ™!îûî“Åþöì̃ îû
œÇþÄ þ™yîûßþ™!îû„þ xyßþiy ÷“þ!îû „þîûy
~î‚ xyhsþ‹Åy!“þ„þ ²Ìî’“þyîû ¢öìD
“þyœ !›!œöìëû ‰þœyÐ xþ™îûyöì•îû
xyç“þy öíöì„þ ›%_« „þîûy ~î‚
îýhßþîû#ëû ‹!îû›y˜y – ›‹%!îû !î!•
2019 – ~îû öë ¢‚ßþñyîû!Ýþöì„þ
¢îöì‰þöìëû öî!Ÿ ßþºy†“þ ‹y˜yöì˜y
£öìëûöìŠé– “þy £óœ – xy£z˜ œA‡˜öì„þ
xþ™îûyöì•îû xyç“þy›%_« „þîûyÐ xyöì†–
›‹%!îûéôé¢Á™!„Åþ“þ xy£z˜ œA‡˜
„þîûöìœ öšþï‹”y!îû xþ™îûy• £ó“þ–
~öì“þ !˜öìëûy†„þyîû#îûy ²Ìîœ vþzöìmöì†îû
›öì•Ä íy„þöì“þ˜– ²Ì!e«ëûyç ”#‡Åßþiyëû#
£ó“þÐ ˜“% þ˜ „þyàþyö ì›yë û
!˜ö ìë ûy†„þ“Å þyö ì”îû Ÿy! hßþ”yö ì˜îû
öíöì„þç “þy¤öì”îû e&!Ýþ ¢‚öìŸy•öì˜îû
vþzþ™îû ö‹yîû ö”çëûy £öìëûöìŠéÐ ›‹%!îû
!î!•öì“þ îýhßþîû#ëû ‹!îû›y˜y ²Ìî“Åþ˜
„þîûy £öìëûöìŠéÐ

xþ™îûyöì•îû =îû&cîû vþzþ™îû !¦þ!_
„þöìîû ‹!îû›y˜yîû xBþ !ßþiîû „þîûy £ëûÐ
~öì“þ ̃ Äyëû!î‰þyîû ¢%!˜!Øþ“þ £öìëûöìŠéÐ
öŠéyÝþ…yöìÝþy e&!Ýþîû ‹˜Ä „þvþüy Ÿy!hßþ
£ëû ˜y– xyîyîû îvþ ü¢vþ ü xy£z˜
œA‡öì˜îû öÇþöìe vþzþ™ë%_« Ÿy!hßþ
ö”çëûy £ëûÐ
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Securities andExchangeBoardof
India (Sebi)Whole-timeMember
Kamlesh Chandra Varshney
recently expressed concern over
inflated initial public offering
(IPO) valuations and underlined
theneedfor strongerguardrails to
protect minority shareholders.
Retail investors, on their part,
must conduct careful due dili-
gence to assesswhether an IPO is
reasonablypriced.
Bear inmindthat IPOsarerisk-

ier thanalready-listedstocks. “This
isbecauseof informationasym-
metryandlimiteddisclosures,”
saysPranavHaldea,managing
director,PRIMEDatabaseGroup.

Negativeconsequences
Overvalued IPOs often lead to
weakpost-listingreturns.“Market
enthusiasmfadesandfundamen-
talscatchupwithprice.Highvalu-
ationscanresultincapitalerosion,
limited upside potential, and
longerpaybackperiods,”saysSan-
deepParwal,founder,SPACapital.
High valuations also reduce the
margin of safety againstmacro or

business-specificrisks.
“IPOsshould ideallybepriced

atasignificantdiscount to listed
peers tomakethemattractive,”
saysNipunLodha,headof invest-
mentbanking,PLCapital.

Assessquantitativeparameters
Investorsmustexaminevaluation
metrics such as price-to-earnings
(P/E), price-to-book (P/B), enter-
prise value-to-earnings before
interest,tax,depreciationandam-
ortisation (EV/Ebitda) and price-
to-sales in relation to the firm’s
earningsgrowth,profitability,and
returnratios(returnonequityand
returnoncapitalemployed).
“BenchmarktheIPO’svalu-

ationagainstestablishedlisted
peerswithinthesamesector,
adjustingfordifferences insize,
growth, leverage,andbusiness
mix,”saysParwal.
Apremiumvaluationmayat

timesbe justifiedwhenthecom-
panydemonstratesstrongearn-
ingsvisibility, robustcashflows,
competitiveadvantages,oroper-
ates inahigh-growthindustry
with limitedcompetition.“Apre-
miumisalsoacceptable if thecom-

panydemonstratessuperiormar-
gins,consistent returnmetrics,
managementquality,orstronger
governance,”saysParwal.

Hypeandotherredflags
Ensure that the premium valu-
ationbeingdemandedisnotbased
on aggressive forward-looking
narrativeswithout a track record.
“Watch for overly optimistic gro-
wth projections or management
guidance thatexceeds industryor
peer benchmarks,” says Feroze
Azeez,jointchiefexecutiveofficer,
AnandRathiWealth.“Ahighoffer-
for-sale(OFS),wherepromotersor
investorsoffloadlargestakes,may
signallowconfidenceinnear-term
growth,”headds.
ExaminehowIPOproceeds

willbeused. Ifmostof thefunds
aremeant fordebtrepayment
rather thanexpansionor
upgrades, itmayindicate
limitedgrowthpotential.

Market,sectoralconditions
Avoidgettingcaught inexuberant
pricing cycles. Broader liquidity
condition and risk appetite shape
IPOpricing.“Excessliquidityleads
to stretched valuations, while

tightening liquidity or rising rates
cooldemand,”saysAzeez.
Macrofactors—interest rates,

inflationandglobal risksenti-
ment—alsoaffectmoodwithin
themarket.Sectoralexuberance
alsorequiresbeingcareful. “Sec-
toralhype,especially innew-age
orpolicy-linkedthemes, should
beapproachedwithcaution,”
saysKamrajSinghNegi,manag-
ingdirector– investmentbank-
ing,PantomathCapital.
Techin2021andrenewables

in2024, for instance, sawvalu-
ationsdriftawayfromfundamen-
tals. “Defenceandelectronics
offerhighgrowthandmargins
butcarrycustomerconcentration
risk.Consumer-techIPOs(like
Zomato,Nykaa,Swiggy,and
Lenskart) shouldbeapproached
withcautionbecausetrueprice
discoveryhappenspost-listing
oversixmonths,”saysLodha.

IfIPOisrichlypriced
Patience is the best response in
such cases. “If valuation seems
expensive, wait and watch post-
listing performance before com-
mittingcapital,” saysAzeez.
AggressivelypricedIPOstend

tocorrectonceenthusiasmfades.
Paytm,OlaandNykaaare IPOs
thatsawsteepcorrectionsafter
listing. “Betterentrypoints
emergeoncepriceandfundamen-
tals realign,”saysNegi.Finally, rely
oncredible informationrather
thanspeculation.“Insteadof
relyingontipsandgreymarket
talk,or followingfinfluencers,use
theavailable information—red
herringprospectus,brokerreports,
andsoon—toarriveataninvest-
mentdecision,”saysHaldea.
vvvvvvvvvvvvvvvvvvvvvvvvvvvvv
Thewriter isaMumbai-based
independent journalist
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Can the pension or family
pension sanctioned under the
Central Civil Services (Pension)
Rules, 2021, be reduced? The
Department of Pension and
Pensioners’ Welfare has clarified
that only clerical mistakes can
justify any reduction, and even
that requires prior approval if
detectedafter twoyears.

Clericalerror: If a clerical or
factual error is discovered—
for example, amiscalculation in
basic payorqualifying service—
thedepartment concerned
maycorrect it. But, if the error
surfaces after over twoyears of
thepensionbeingfirst
sanctionedor revised, the
change canonlybemadewith

thedepartment’s approval.

Overpaymentandrecovery: If
excesspayment arises froma
genuine clericalmistake, the
Department ofExpenditurewill
decidewhether the excess
amount canbewaived.But if it
occursdue tomisrepresentation
by thepensioner, the

department can recover the
excess amount. In suchcases:
l Thepensionermaybeasked
to refund theamountwithin two
months.
l If not refunded, the excess
canbe recovered from
futurepension instalments,
either inonegoor via
phaseddeductions.

Watchpost-listing
performancebefore
committing capital

Readfull reporthere:mybs.in/2ercx8B Compiled by Amit KumAr

Canyourpensionbe reduced?Here’swhat rules say
bbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb

Tacklingrich iPOvalUaTiOns

bbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbbb

Mistakes to avoid
Avoid chasing hypen

Narratives in bull marketsn
may run ahead of numbers
Avoid chasing everyn
IPO for listing gain
Euphoric phases lead ton
aggressive pricing, reducing
chances of gains
Do not view past listingn
gains as predictors
Do not be swayed by brandn
hype or grey market premiums

IT revivalkey tonext leg
of growth for InfoEdge

RAM PRASAD SAHU
Mumbai, 13 November

Hit by a slowdown in information
technology (IT) hiring, Info Edge
India results for the July-Septem-
ber quarter (Q2) of 2025-26 (FY26)
fell short of brokerage expecta-
tions. What helped the online
recruitmentmajor offset theweak
IT hiring trend was broad-based
growthacrossother sectors.
While the company remains

cautiously optimistic about a
revival in the IT vertical, some
brokerageshavecut their earning
estimates as well as target prices,
citingmultiplemacroheadwinds
and limitedvaluationupside.The
stock, currently trading at
65-75x its 2026-27 (FY27) earnings
per share (EPS) estimates, has
fallen about 11 per cent over the
past year.
In Q2, recruitment billings

rose 11percentyear-on-year (Y-o-
Y) but came in below expecta-
tions due to sluggish IT demand.
IT growth stood at 8 per cent,
similar to the first quarter (Q1),
butglobal capabilitycentres stole
the spotlight with an 18 per cent
rise. The non-tech segment grew
11 per cent, while consulting was
up 9 per cent.
Thecompany’s real estatever-

tical, 99acres, recorded 14 per
cent Y-o-Y billings growth, with
broker and channel partner bil-
lings outpacing developer bil-
lings. 99acres’ traffic share
climbed to 49 per cent, aided by
increased marketing spends.
Profit before tax was ~23 crore,
compared with ~14.2 crore in Q2
of 2024-25 (FY25). Growth was
driven by higher customer addi-
tions and improved realisations

per customer. The company con-
tinues to spend aggressively on
marketing to strengthen its
market position. JM Financial
expects revenue acceleration in
real estate to follow.
Analysts at Motilal Oswal, led

by Abhishek Pathak, believe the
platform’scontinuedinvestments
inmarketing andartificial intelli-
gence-drivenmatchingtoolsmay
weigh on near-term profitability
but will reinforce its market
leadership.Thebrokerageexpects
the recent traffic share gains to
translate into billings over the
next three to four quarters.
Billings in itsmatrimonialver-

tical, Jeevansathi, grew a robust
29.3 per cent Y-o-Y, driven by
bettermonetisationofcustomers.
The segment’s margin improved
to 1.5 per cent fromminus 2.5 per
cent and 0.3 per cent in Q2FY25
andQ1FY26, respectively.
Nomura believes the decision

to make profile listings free has
worked well for the matrimony
platform, boosting traffic and
engagementwhile loweringmar-

keting costs.While the brokerage
has marginally cut its earnings
forecast and reduced its target
price to ~1,585, it has maintained
a ‘buy’ rating on the stock.
JM Financial has trimmed its

standaloneFY26 through2027-28
(FY28) EPS estimates by 3-4 per
cent, expecting slower margin
expansion in recruitment and
99acres. It has maintained an
‘add’ rating with a revised target
price of ~1,450.
The standalone business valu-

ations of 42x/37x for FY27/FY28,
respectively, remain within its
comfort zone. Analysts led by
SwapnilPotdukhenote:“Giventhat
Info Edge has historically com-
manded much higher multiples,
meaningful upsidewill dependon
somestability inmacros.”
Motilal Oswal has a ‘neutral’

rating on the stock with a target
price of ~1,300. The brokerage
expects near-term recruitment
growth to remain rangebound, as
macro uncertainty and client
caution— particularly in IT and
consulting — continue to mute
hiring demand.
For its other verticals, 99acres

and Jeevansathi, the brokerage
believes the management’s
disciplined investments are
showingprogress, andthesebusi-
nesses could scale up meaning-
fully over the medium term,
adding to the group’s long-term
value. However, current valu-
ationsalready reflectmuchof the
expected growth, leaving limited
room for rerating.

Recruitment gains
in non-tech, real
estate, matrimony
cushion impact of
weak tech hiring
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Summons under sub-section (4) of
section 19 of the Act, read with sub-
rule (2A) of rule 5 of the Debt
Recovery Tribunal (Procedure)
Rules, 1993.

SUMMONS

Case No. OA/85/2025

WHEREAS, OA/85/2025 was listed
before Hon'ble Presiding Officer on
30/07/2025.
WHEREAS this Hon'ble Tribunal is
pleased to issue summons/ notice on
the said Application under section
19(4) of the Act, (OA) filed against you
for recovery of debts of Rs.
22,05,282.51/- (application along with
copies of documents etc. annexed).
In accordance with sub-section (4) of
section 19 of the Act, you, the
defendants are directed as under:-

[See Regulation- 13(1)(a)]
Form No.3

nd2 Floor, PCM Tower, Sevoke Road,
Siliguri-734 001 (West Bengal)

DEBTS RECOVERY TRIBUNAL SILIGURI

Exh. No.- 1516

To,
(1) Mr. Amal Paul Prop. of Shibnath
Marketing @Mr Amal Pal Son of Late
Shibu Paul, Vill- Rabindrapally, P.O and
P.S- Raiganj, Dist-Uttar Dinajpur, West
Bengal, Pin -733134.
(2) Mr. Kamal Pal Son of Late Shibu
Pal, Vill- Rabindrapally, P.O and P.S-
Raiganj, Dist-Uttar Dinajpur, West
Bengal, Pin-733134.
(3)MrRatanPalSon of Late Shibu Pal,
Vill- Rabindrapally, P.O and P.S-
Raiganj, Dist-Uttar Dinajpur, West
Bengal, Pin-733134.
(4) Mr Swapan Paul Son of Late Shibu
Paul, Vill- Rabindrapally, P.O and P.S-
Raiganj, Dist-Uttar Dinajpur, West
Bengal, Pin-733134.

WEST BENGAL GRAMIN BANK
VS

MR. AMAL PAUL PROP. OF SHIBNATH
MARKETING @ MR AMAL PAL AND ANR PAUL

(I) To show cause within thirty days of
the service of summons as to why relief
prayed for should not be granted.
(ii) To disclose particulars of properties
or assets other than properties and
assets specified by the applicant under
serial number 3A of the original
application.
(iii) you are restrained from dealing with
or disposing of secured assets or such
other assets and properties disclosed
under serial number 3A of the original
application, and also not to alienate,
dispose or transfer the said property to
third party, pending hearing and
disposal of the application for
attachment of properties;
(iv) You shall not transfer by way of
sale, lease or otherwise, except in the
ordinary course of his business any of
the assets over which security interest
is created and/ or other assets and
properties specified or disclosed under
serial number 3A of the original
application without the prior approval of
theTribunal.
(v)You shall be liable to account for the
sale proceeds realised by sale of
secured assets or other assets and
properties in the ordinary course of
business and deposit such sale
proceeds in the account maintained
with the bank or financial institutions
holding security interest over such
assets.
You are also directed to file the written
statement with a copy thereof furnished
to the applicant and to appear before
Registrar on 08.12.2025 at 10:30A.M.
failing which the application shall be
heard and decided in your absence.

Assistant Registrar
Debts Recovery Tribunal, Siliguri

Memo No.: 628/EO/Pur-I Date: 12.11.2025
Notice

Executive Officer, Purulia-I Panchayat Samity invites E-tender as
follows: NIeT No.- WBPUR/EO/Niet-14/2025-26, dt. 12.11.2025, for 04
nos. scheme (Tender ID 2025_DM_946531_1 to 2025_DM_946531_4)
under Pathashree IV within the jurisdiction of Purulia-I Panchayat
Samity. Last Date of Tender Submission is 05.12.2025 up to 06:55 pm
respectively. Details may obtained from website : https://
wbtenders.gov.in.

Office of The Purulia-I Panchayat Samity
P.O.: Kotlai, Dist.: Purulia, Pin: 723103

Sd/-
Executive Officer

Purulia-I Panchayat Samity
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I, Md. Kutubuddin Mondal, S/o Hossain
Ali Mondal, R/o-Vill-Khejurdanga, P.O.-
Ramnathpur, P.S. Deganga, North 24
Parganas, Pin-743423 do hereby
declare Rifa Mondal is my daughter, in
her birth certificate (Regd. No. WB-BR-
2018/20063/1/5550, dt. 04.05.2018,
Issued by Basirhat Municipality) my
name has been wrongly written as Md.
Kutubuddin in place of Md. Kutubuddin
Mondal. I Md. Kutubuddin Mondal and
Md. Kutubuddin is the same and one
identical person vide affidavit no.- 2906,
dt. 02.09.2025 sworn before the 1st
Class Judicial Magistrate Barasat Court.
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