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HGI/Finance & Accounts/Secretarial/25-26/50 11th March, 2026 
                                               
The Secretary 
The Calcutta Stock Exchange Ltd. 
7, Lyons Range 
Kolkata – 700 001 
 
 
Sub: Disclosure under Regulation 30 of the SEBI (Listing Obligations and Disclosure 
Requirements) Regulations, 2015 
 
 
The Company is in receipt of the letter of intention dated 11.03.2026 to voluntarily delist the shares of 
the Company, from M/s Padmavati Investment Private Limited, member of the Promoter Group of the 
Company as defined under the SEBI (Issue of Capital and Disclosure Requirements) Regulations, 
2018 (the "Promoter Group") (hereby referred to as "Acquirer") and Initial Public Announcement dated 
11th of March, 2026 made by Intelligent Money Managers Private Limited, Manager to the Offer, on 
behalf of the aforementioned Promoter Group of the Company, in accordance with Regulation 8 read 
with Regulation 35 of Chapter VI (PART-A)(Special Provisions for Small Companies) of the SEBI 
(Delisting of Equity Shares) Regulations, 2021 inter alia expressing the intention to voluntary delist the 
equity shares of the Company ("Initial Public Announcement"). 
 
This is for your information and records 
 
Thanking You, 
Yours faithfully, 
For HGI Industries Limited 
 

 

Sumit Kundu 

Company Secretary 

A-63721 
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INTELLIGENT MONEY MANAGERS PRIVATE LIMITED

sEBl Registered Cotegory-l Merchant Bonkers (1NM000012159)

Cl N : U 659 2 3 w B 20 10 PTcl 5 62 20
( r91 33 4065 6289 | g info@intelligentgroup.org.in

YMCA Building, 2nd Floor,

25 lawaharlal Nehru Road,

Kolkata - 700 087

Deai Sir/ Madam,

Sub.: Submission of Initial Publi< Armouncement for voluntary delisting of equity shares of
H G I Industries Limited (CSE Scrip Code: 018159)

Pursuant to Regulation 8(1) & 8(2) of the SEBI (Delisting of Equity Shares) Regulations, 2021, as
anendeLl, please find enclosed herewith the copy of Initial public Announc;ent dated March
'1L,2026 lot the voluntarv delisting of the equity shares of H G I Indushies Limited from the
Calcutta Stock Exchange, the only stock exchange where the equity shares of the Company are
Iisted.

To,
The Secretary,
The Calcutta Stock Exchange Limited,
7, Lyoru Range, Dalhousie,
Kolkata - 700 001

Kindly take this in your rccords and oblige.

Yours (aithhrlly,

For and on behalf of

Intelligent Money Managers Private Limited
SEBI : INM000012169

(Nancy
Director

lul!

The Board of Directors
HGllndustriesLimited
Industry Ho{rse, 18th Floor, 10 Camac Street,
Kolkata - 700 017

Mat

CC:

Date: March 11,2026



INITIAL PUBLIC ANNOUNCEMENT UNDER REGULA TION 8 (1 ) OF THE SECURITIESAND EXCHANGE BOARD OF INDIA (DELISTING OF EQUITY
ATTENTION OF THE PUBLIC
HGIINDUSTRIESLIMITED

SHARES) REGULA202t, AS AMENDED, FOR THE
TIONS,

SHAREHOLDERS OF

Corporate Identity Num ber: L40200wB I 944PLCO I I 7 54;
Registered Office Industry House, I 8th Floor I 0, Camac Street, Kolkata 700 0 I 7;

Tel. a No.: +91 -33-44ss ss00/98 Fax No.: +gt -3 3-4455 5 537/47;)

Email ID: Website: rvw.rv.hgiil.corn

DELTSTTNG OFFER FOR ACQUrSrrroN oF Upro 30,54,215 (THrRTy LAKHS FrFTy F,OURTHOUSAND Two HUNDRED FTFTEEN) FULLy p.rni-up Eeurry SHARES oF, F,ACEVALUE OF RS.IO.OO (RUPEES TEN ONLY) EACH (HEREINAFTER REFERRED TO AS'EQUrrY srrAREs')' REPRESENTTNG 80.640 oF rirn ror,c.L pArD-up Eeurry ANDVOTING SHARE CAPITAL OF H G I INDUSTRIES LIMITED, (HEREINAFTER RET'ERREDTO AS 'HIIL' OR'THE COMPANY') BY PADMAVATI INVESTMENT PRIVATE LIMITEI)(HEREINAFTER REFERRED TO AS THE 'ACQUIRER'/ 6PROMOTER') PURSUANT TO AI\IDIN ACCORDANCE WITH REGULATION 8 OF THE SECURITIES AND EXCHAI\GE BOARI)oF INDrA @ELTSTTNG OF EQUTTY SHARES) REGULATTONS, 2021, AS AMENDED,(HEREINAFTER REFERRED TO AS'DELISTNC NTCULATIONS').

As on the date of Initial Public Announcement, Padmavati Investment private Limited (Acquirer) is aPromoter Group Company of the Company and are disclosed under "promoter/ promoter Group,, of thecompany in terms of the shareholding pattern as on December 31, 2025 submitted with The calcutta StockExchange (cSE) and presently holds 68,299 Equity Shares, representing l.g0% of the paid up EqurtyShares of the company. The Acquirer together with the other mimbers oi the promoter/ promoter Grouppresently hold 7 ,33,440 paid up Equity shares having face value of Rs. l0/- each represen ting 19.36%o of thepaid up Equity Shares of the Company.

The Acquirer intends to acquire 30,54,215 Eqyitv Shares held by the public Shareholders of the companypursuant to the SEBI Delisting Regulations theieinafter refer.ed to as 'Delisting proposal,), subject toreceipt of approval by the Board of Directors of the company and the public shareholdeis of the companyby way of a special resolution through postal ballot in acctrdance with the SEBI Delisting Regulationswherein the number of votes cast by the shareholders in favor of the Delisting proposal is at least two timesthe number of votes cast by the shareholders against the Delisting proposal, ,."iipt of all other necessaryapprovals, including relevant third-parfy consents.

There has been no trading in the Equity Shares-.of the company on cSE for the last several years. Thecalcutta Stock Exchange Limited informed all the Listed companies vide issuing No,i"" Ref. No.csE/LDl16885/2025 dated 30ft July, 2025, to comply with clauses as contained in SEBI circular No.sEBI/Ho/MRD-PoD2/CINP/2o24lool8l dated 30th December, 2024 wherein it has been clarified withregard to exit option to shareholders of excl,sively listed companies, on stock exctraiges seeking de-recognition and/or exit and de-recognised stock 
"r.hung".. 

The proposed delisting is in th-e interest ofthePublic Shareholders as it will provide them an opportunity to exii from the compiy at a price determinedin accordance with the SEBI Delisting Regulations, proviiing immediate riquidity.

This Initial Public Announcement (hereinafter referred to as the 'rpA') is being issued by Intelligent MoneyManagers Private Limited (hereinafter referred to as 'Manager to the offer') for and on behalf of theAcquirer to the Public Shareholders of the Company.

The Acquirer do hereby undertake and confrms that:

l. They have not sold the equity shares of the company during the period of six months prior to thedate of this IPA made in terms of SEBI Delisting Regulations.

{rl i

.trF



2. They shall not directly or indirectly, _

(a) employed any device, scheme or artifice to defraud any shareholder or other person; or(b) engaged in any tansaction or practice that operates as a fraud or deceit 
"*;-*, shareholderor other person; or

(c) engaged in any act or practice that is fraudulent, deceptive or manipulative

-in connection with the delisting of the equity-shares sought or permitted or exit opportunity given or otheracquisition of equity shares made under the s-Bgt oelistirr! R.gututio.rr.

The exit offer price will be decided, after fixation of the 'Floor Price' which shall be determined in terms ofRegulation l9A of the sEBI Delisting Regulations read with Regulation g of the Securities and ExchangeBoard of India (substantial Acquisition of shares and Takeoveri) Regulations,20ll, as amended, whichwill be separately informed to the Public Shareholders in accordance with the sEBI Delisting Regulations,in due course.

As per Regulation 35(l)(a) of the Delisting Regulations, as the company has a paid up capital of Rs.3.79crs' and net worth of Rs.(I.30) crs. as on the last date of preceding financial year i.e. March 31, 2025, thusthe equity shares of the company may be delisted from The iul"rttu Stock Exchange (cSE) withoutfollowing the procedure in Chapter IV of the Delisting Regulations.

In accordance with the SEBI Delisting Regulations, the exit price in terms of Regulation 35(2)(d) of theDelisting Regulations, the company can delist the shares oniy o, receipt of posilve consent in writing,from the public shareholder holding 90% (Ninety Percent) o, rnor" of the public shareholding to theproposal for delisting and have consented either to sell their equity shares at the price offered by thepromoters/ acquirers or to remain holders of the equity shares, even if they are delisted from csE. Theconsent for dispensing with the exit price discovery through the Book Building method will also be sought.

Issued by the Manager to the Offer on behalf of the Acquirer:
*
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MANAGER TO THE OFFER:
INTELLIGENT MONEY MANAGERS PRIVATE LIMITED
(CIN: U 65923WB20 1 OpT CtS6z20)
25, Jawaharlal Nehru Road, YMCA Building, 2ndFloor,
Kolkata - 700 087
Tel. No.: +91 -33-4065 6289
Email ld:
We bsit" r http r //** *. irt.lli g.rt gro u p. org. i,r/
contact Person: Amit Kumar Mishra/ Nancy Gupta
SEBI Registration No: INM0000I 2169
Validity Period : Perpetual

Date: I 1.03 .2026
Place: Kolkata
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BIJAY 
KUMAR 
DALAN

Digitally signed by BIJAY KUMAR DALAN 
DN: c=IN, o=PERSONAL, 
pseudonym=d7b3ccf7d9334b0991c29c5baf
8cd1cf, 
2.5.4.20=c68ba7d399d8484fd7f9682fd1a96
87656b64a6bf3650bc494002cde29bc50d2, 
postalCode=700019, st=WEST BENGAL, 
serialNumber=346bb409d767065a92e5897
693c3c6e1f5db90bdb405059da5de4888f6a
979d1, cn=BIJAY KUMAR DALAN 
Date: 2026.03.11 16:03:24 +05'30'
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