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Dear 5irf Madam,

Sub: Outeome of the Board Meeting held on 26 May, 2017

We wish to inform you that the Board of Directors of the Company at their meeting
held today, infer alia have considered and approved the Audited Financial Results of
the Company for the fourth quarter and financial year ended 31* March, 2017.

Please find enclosed herewith the following:
i. Audited Financial Results for the quarter! financial year ended 3 1% March, 2017:

fi. Audit Report dated 26™ May, 2017 of the Statutory Auditors of the Company; and
iit. Declaration on unmodified opinion on Auditor’s Report.

-, . ; . }
'he Mecting of the Board of Directors commenced at 12 noon and concluded at . 2 . ZD{P'W\
The above is for your information and record.

Thanking you.
Yours faithfully,
r Hi; ustries Limit

Encl: as above

HGI Industries Limited
Reqd, Office: industry House, 18" Floor, 10, Camac Street, Koliata - 700 017, India

CIN: LA0200WEBIR44PLCONTSS | T4 9133 3987 6000 | £ + %133 3051 8300
E: hygihc@adityabirda.com | W, wwahgill.carm
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AUDITED FIMAMCIAL RESULTS FOR THE GUARTER AND YEAR EMOED 31°7 MARTH, 2017

ey - (T i Theusands)
- QUEATER FHDE] | PREWITLS
| 1 ACCOUNTING ACCOURTING
PARTICLLARS ¥EAR ENDED ¥EAR ENDED
31032010 A1.12.2010 31.03.2016 31.03.2017 31.803.2016
{ALIDITED] FUNALIDITEDR, [ALENTELR: (ALLITED] CALIDYTED]
1. income From Operations
[} et Salesincome Mo Doerations (Nat of excise duty| - - - -
b} Other Operating fnceme - - i - £
Total income frem aperations (nel) - - +i ] ST = -
2. Expenses
ta] Employacs benofit expense 245 ey 134 EI1 5E8
by Lagal & Professianal Charges E 34 i7 73 152
121 Sukscription . - 11 a5 1]
1} Traveliing & Conveyvance 134 117 102 267 273
(&) Races £ Taxes - T . El 14
(1l Director sitking fess 21 Fit 75 L] 147
gy Auditers’ Remuneration a7 24 3| 133 117
1h) Degreciation and amertisaton expense 1 4 4 16 if
() Cther Expandiue A K] — 11 146 164
Tolal exgenses AE3 154 13 LET1 1,480
3. Profit/(Loss)from operatians before other Income, Tinarice Coss ang [4E3] [EE] (357} 116TE) (1,480)
exceptlanal itemns (1-2) | —
4, Qther Incams 345 185 3 L.B4E | 1,444
5, Profitf(Loss) frem ardinary actlwities befare finance casts and exceptionnl (1318} (329} 17 117 134)
|tems [344) Jiers
& Finance Costs 1 - 1 2 1
7. Profitf{Loss) from ordinary actlvities after finance costs but pefore 1114) 1129) 14 175 137}
exceptional [bems (5-6)
E. Exceptional lLams - - - . .
B, Profitf{Loss) from ardinary acthvities befora tax (7-6) [115] [124] 1k 175 [ER]
10, Tax Cxprense - - - - -
11. Net Profit/[Loss) fram arginany actlvitles after tax (9-10} £119) 4128 _lﬁ 175 [EXH
12, Extraccdingsy Hem - - - - -
13.Met Profit/[Loss) for the pericd (11-12) [215} (1258} ib 1Th [ERT
4, Pald-up equity snare capital (Face Yalue of £ 105 Fach) aran ran 37677 37 ETT ATETT
15, Reserwves Excluding Révaluaton Reserve =030, TEsl [ EE
16. Basic and Hiluted Farning Fer Shas (Face Value of § 1006 Per Shase] {in €}
Mot Annuglised)
Basic and Dilubed EFS oetare Extraardinorg Items {ood) HENeE] | Qo a.as (0.011
Baslc and Dliuteg E7S atter Exsranrdinary Items (203 (Do) 0o | 0.05 (0o1)




Naotes:
(i) Statement of assets and ligbilities as at 31st March,2017 as per Regulation 33{3)(F) of the (Listing

Oobligations & Disclosure Requirements) Regulations, 2015
¥ In Thousands)
| PARTICULARS AS AT 31,04.2017 A5 AT 31.03.2016
2 {ALDITED} {ALUDITED)
AEQUITY AND LIABILITIES
1. SHAREHOLDERS' FUNDS
{a) Share Capital 37,877 37,877
(b} Resarves & Surplus 130,760) (30,935)
7,117 6,942
2. NON CURRENT LIABILITIES
{a) Long Term Provisions 12 7
| 12 7
3, CURRENT LIABILITIES
ia) Trace Payahles GBS 396
{b) Other Current Liahilities 1,167 1,103
1,792 1,499
TOTAL-EQUITY AND LIABILITIES B,921 B, 448
ASSETS
1. KON CURREMNT ASSETS
(@) Fixed Assets
Tarngibie Assets £33 B4
(b} Non Current Investments o5 a5
[c) Long Term Loans & Advances 477 477
b 1,205 1,221
2. CURRENT ASSETS
(g} Cash and bank balances €774 6,676
(b} Short Term Loans and advances 451 307
[c) Other Current Assets 491 244
7,716 7,227
| TOTAL-ASSETS B,921 8,448

{ii) The figures for the quarter ended March 31, 2017 represents the derived figures between the audited figures
in respect of the year ended March 31, 2017 and the unaudited published period to date figures upto December
31, 2016 being the date of the end of the third quarter of the current year end which were subjected to a limited
review.

{lil] The above results were reviewed by the Audit Cormmittes and approved by the Board of Directors of the
Company at their meetings held on 26th May, 2017,

{lv) In accordance with the reguirement of Accounting Standard 22, "Accounting for Taxes on Income®,
specified in Section 133 of the Companies Act 2013, read with rule 7 of Companies (Accounts) Rules, 2014,
deferred tax asset (DTA) has not been recognised in respect of brought forward losses and unabsorbed
depreciation under applicable tax laws in the absence of virtual certainty regarding ultimate realisation of such
OTa,

(v) Since the Company has currently no reportable business segment and the Company aperates In a single
geographlcal segment, there are no additional disciosures ko be provided under Accounting Standard 17,

{wi} Previous perinds' figures have been re-grouped / re-arranged, wheraver considared necessary,

By Ordgr of the Board

J-P.Kanoria
Place: Kolkata Director
Date: 26th May, 2017 DiM: 00225761
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INDEPENDENT AUDITOR’S REPORT office@salarpuriajajodia.com

To The Members of HGI Industries Limited

Report on the Financial Statements

We have audited the accompanying financial statements of HGI Industries Limited {“the Company”),
which comprise the Balance Sheet as at 31% March, 2017, the Statement of Profit and Loss, the Cash Flow
Statement for the year then ended, and a summary of the significant accounting policies and other

explanatory information.
Management's Responsibility for the Financial Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Companies
Act, 2013 [“the Act”) with respect to the preparation of these financial statements that give a true and fair
view of the financial position, financial performance and cash flows of the Company in accordance with the
accounting principles generally accepted in Ind ia, including the Accounting Standards specified under
Section 133 of the Act, read with Rule 7 of the Companies {(Accounts) Rules, 2014.This responsibility also
includes maintenance of adequate accounting records in accordance with the provisions of the Act for
safeguarding of the assets of the Company and for preventing and detecting frauds and other irregularities;
selection and application of appropriate accounting policies; making Judgments and estimates that are
reasonable and prudent; and design, implementation and maintenance of adequate internal financial
controls, that were operating effectively for ensuring the accuracy and completeness of the accounting
records, relevant to the preparation and presentation of the financial statements that give a true and fair
view and are free from material misstatement, whether due to fraud or error,

Auditor’s Responsibility
Our responsibility s to express an opinion on these financial staterments based on our audit.

We have taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules made

thereunder,

We conducted our audit in accordance with the Standards on Auditing specified under Section 143(10) of
the Act, Those Standards require that we comply with ethical requirements and plan and perform the audit
to obtain reasonable assurance about whether the financial statements are free from material

misstatement,

An audit involves performing procedures to obtain audit evidence about the amounts and the disclosures
in the financial statements. The procedures selected depend on the auditor's judgment, including the
assessment of the risks of material misstatement of the financial statements, whether due to fraud or
error. In making those risk assessments, the auditor considers internal financial control relevant to the
Company's preparation of the financial statements that give a true and fair view, in order to design audit
procedures that are appropriate in the circumstances, An audit also includes valuating the appropriateness
of the accounting policies used and the reasonableness of the accounting estimates made by the
Company's Directors, as well as evaluating the overall presentation of the financial statements.
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nt and appropriate to provide a basis for

r-

We believe that the audit evidence we have obtained is sufficie
our audit opinion on the financial statements,

Opinion

In our opinion and to the best of our information and according to the explanations given to us, the
aforesaid financial statements give the information required by the Act in the manner so required and give
a true and fair view in conformity with the accounting principles generally accepted in India, of the state of
affairs of the Company as at 31 March, 2017, and its profit and its cash flows for the year ended on that

date.

Emphasis of Matters

We draw attention to the Note 4 of the financial statements indicating that the Company has accumulated
losses mare than 50% of its Net Worth and other matters set forth in Note 20. As per management, they
are exploring various business opportunities so the financial statements of the Company have been

prepared on a going concern basis,
Qur opinien is not modified in respect of this matters.

Report on Other Legal and Regulatory Requirements

1) Asrequired by ‘the Companies {Auditof’s Report) Order, 2016’ (“the Order”), issued by the Central
Government of India in terms of sub-section (11) of section 143 of the Companies Act, 2013, we
give in the “Annexure A", a statement on the matters specified in paragraphs 3 and 4 of the Order,

2) Asrequired by Section 143(3) of the Act, we report that:

{al We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit,

(b} In our opinion, proper books of account as required by law have been kept by the Company so
far as it appears from our examination of those books.

{c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement dealt with
by this Report are in agreement with the books of account.

{d) In our opinion, the aforesaid financial statements comply with the Accounting Standares
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,

2014,

[e) On the basis of the written representations received from the directors as on 31" March, 2017
taken on record by the Board of Directars, none of the directors is disqualified as on 317
March, 2017 from being appointed as a director in terms of Section 164(2) of the Act,
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{f}  With respect to the adequacy of the internal financial controls over financial reporting of the
Company and the gperating effectiveness of such controls, refer to our separate Report in

“Annexure B".

{e) With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinicn and to the best of
our information and according to the explanations given to us:

l.  The Company has disclosed the impact of pending litigations on its financial position in its
financial statements — Refer Note 18 to the financial statements

i.  The Company did not have any lang-term contracts including derivative contracts as at 31°
March, 2017,

iii. There were no amount which was required to be transferred to the Investor Education and
Protection Fund by the Company.

iv.  The Company did not have any holding or dealing in Specified Bank Motes during the
period from 8" Movember, 2016 to 30" December, 2016, Refer Note Mo. 25 to the

Financial Statements. -

For Salarpuria Jajodia & Co.
Chartered Accountants
Firm ICAl Registration No. 302111E

Anand Prakash

.::.ﬂr/—/_’_*ﬂ&;

Chartered Accountant
 Membership No -56485

Place: Kolkata.
Yaritier

Date: L;,lrug{ !
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ANNEXURE ‘A’ TO THE INDEPENDENT AUDITOR'S REPORT office@salarpuriajajod

{Referred to Paragraph 1 of Report on Other Legal and Regulatory Requirements of our Report of even
date]}

On the basis of such checks as we considered appropriate and in terms of the information and explanations

given to us, we state that;

i. (a) The Company has maintained proper records showing particulars,  including
quantitative details and situation of fixed assets,

{b) As explained to us, fixed assets have been physically verified by the management at
reasonable intervals in a phased verification programme which, in our opinion, is reasonable,
looking at the size of the Company and the nature of its business, According to the
information and explanations given to us, no material discrepancies were noticed on such

verification.

() Thetitle deeds of immovable properties are held in the name of the Company.
i, Since there is no inventory so clause (i) of the said order is not applicable.

iil. According to the information and explanations given to us, the Company has not granted any
loan, secured or unsecured to companies, firms, Limited Liability Partnerships or other parties .
covered in the register maintained under section 189 of the Companies Act, 2013. Hence,
comments on sub-clause (a} to (c) of clause 3{iii) the said orders do not arise.

iv.  According to the information and explanations given to us, the Company has not given any loans,
investments, guarantees, and security and has not invested In any other body corporate, hence
the comment on the said clause of the order is not applicable.

v.  According to the information and explanations given to us, there is no such deposits, taken by
the Company, for which directives issued by the Reserve Bank of India and the provisions of
sections 73 to 76 or any other relevant provisions of the Companies Act, 2013 and the rules

framed there under, are required.

vi.  According to the information and explanations given to us, maintenance of cost records under
sub section 148(i) of Companies Act, 2013 is not required.

vii. (a] According to the records of the Company and as per the infarmation and explanations given to
us, it has been regular in depositing undisputed statutory dues like Provident Fund, Employees’
State Insurance, Income Tax, Sales Tax, Service Tax, Customs Duty, Excise Duty, Cess and Other
Statutory Dues with the appropriate authorities and there were no outstanding statutory dues
as at 31st March, 2017 for a period of more than six months from the date they became

payable.
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(b) According to the information and explanations given to us, the details of disputed statutory

___dues, against which ¥ 3 Lacs has been deposited, is given below:
Name of the statute Mature of Amount | Related Forum (where it is pending)
dues (T in lacs) Year
haharashtra Saleslgi_'_éql_us:l_'glx_ 6.37 __J_ 1990-1991 | Deputy Commissioner of 5ales Tax

The Company has not defaulted in repayment of loans or borrowing to a financial institution,
banks, government or dues to debenture holders.

The Campany has not raised any money by way of initial public offer or further public offer or
term loan during the year. Hence, clause (ix) of the said order is not applicable.

According to the information and explanations given to us, no fraud by the company or on the
company by Officer ar Employees has been noticed or reported during the course of our audit.

Managerial remuneration has not been paid by the company during the year. Hence Clause {xi) of
the said order is not applicable.

The Company is not a Nidhi Company as specified in the Nidhi Rules, 2014, Hence, clause [xii) of
the said order is not applicable.

The Company has not entered into any transaction with its related party during the year. Hence,
clause {xiii) of the said order is not applicable. i

The company has not made any preferential allotment or private placement of shares or fully
or partly convertible debentures during the year; hence comment on the said clause of the

order is not applicable.
To the best of our knowledge and belief and as per the information and explanations given to
us, the Company has not entered into any non-cash transaction with directors or persons

connected with him.

The Company is not required to be registered under Sectiond5-14of the Reserve Bank of India
Act, 1934,

For Salarpuria Jajodia & Co.
Chartered Accountants
Firm ICAl Registration No. 302111E

Anand Prakash
M (i

Chartered Accountant

Membership No-BE455

Place: Kolkata. Pt
ariner

Date: :)_E.{ d!lL"] N
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ANNEXURE "B" TC THE INDEPENDENT AUDITOR'S REPORT office@salarpuriajajodia com
Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2103 (“the Act”)

(Referred to Paragraph 2(g) of Report on Other Legal and Regulatory Requirements of our Report of even
date to the members of HGI INDUSTRIES LIMITED for the year ended 31% March, 2017)

We have audited the internal financial controls over financial reporting of HGI INDUSTRIES LIMITED (“the
Company”} as of 31st March, 2017 in conjunction with our audit of the financial statements of the

Company for the yvear ended on that date.
Management's Responsibility for Internal Financial Controls

The Company's management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering the
essential companents of internal control stated in the Guidance Note on Audit of Internal Financial Controls
over Financial Reporting issued by the Institute of Chartered Accountants of India (ICAl). These
responsibilities include the design, implementation and maintenance of adeguate internal financial
controls that were operating effectively for ensuring the orderly and efficient conduct of its business,
including adherence to Company's policies, the safeguarding of its assets, the prevention and detection of
frauds and errors, the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Companies Act, 2013,

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting (the "Guidance Note") and the Standards on Auditing,
and deemed to be prescribed under section 143(10) of the Companies Act, 2013, to the extent applicable
to an audit of internal financial controls, both applicable to an audit of Internal Financial Controls and, both
Issued by the Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we comply with ethical requirements and plan and perform the audit to obtain reasonable assurance
about whether adequate internal financial controls over financial reporting was established and maintained
and if such controls operated effectively in all material respacts,

{ Our audit invelves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting included obtaining an understanding of internal financial controls
over financial reporting, assessing the risk that a material weakness exists, and testing and evaluating the
design and operating effectiveness of internal control based on the assessed risk. The procedures selected
depend on the auditor's judgment, including the assessment of the risks of material misstatement of the

financial statements, whether due to fraud or error.

. We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our
| audit opinion on the Company's internal financial controls system over financial reporting.
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Meaning of Internal Financial Controls over Financial Reporting

& Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles, A
Company's internal financial contral over financial reporting includes those polides and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company, {2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expanditures of the
Company are being made only in accordance with authorisations of management and directors of
the Company; and (3) provide reasonable assurance regarding prevention of timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could have a material

effect an the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the internal
; financial controls over financial reporting to future periods are subject to the risk that the internal
] financial contral over financial reporting may become inadequate because of changes in conditions,
' ar that the degree of compliance with the policies or procedures may deteriorate. "

Ovpinian

In our opinion, the Company has, in all material respects, an adequate internal financial controls
i system over financial reporting and such internal financial controls over financial reporting were
g operating effectively as at 31st March, 2017, based on the internal control owver financial
! reporting criteria established by the Company considering the essential components of internal
control stated in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting

issued by the Institute of Chartered Accountants of India.

For Salarpuria Jajodia & Co.
Chartered Accountants
Firm ICAl Registration Mo, 302111E

| Anand Pra kka zs.h

C AT A e

| Chartered Accountant

'. Place: Kolkata. tembership Mo -56A85
Pariner

Date: Q_I:,III ﬂg’} I+
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HGI/SB/CSE2017

The Secretary
The Calcutta Stock Exchange Ltd.

7. Lyons Range
Kolicata — 700 001

Dear Sir/ Madam,

Sub: Declaration pursuant to Regulation 33(3)(d) and 52 of the SEBT (Listing Obligations
and Disclosure Requirements) Regulations, 2015

With reference to the above, we hereby declare and confirm that the Audit Report issued by M/s
Salarpuria, Jajodia & Co. (FRN: 302111E), Chartered Accountants, Statutory Auditors of the
Company, on the Annual Audited Financial Resulis for the year ended 31* March, 2017 is

unmodified.

Thanking you,
Yours faithfully,
For HGT Industries Limited

Kamal Kishor Agarwal .~
Chief Financial Officer '

HGI Industries Lirmited
Regd. Office: Industry House, " Floor, 10, Camac Street, Kelkata - 200017, India

CIN: LA0200WBIR4APLCONTES | T: 4 41 33 3987 4000 | F; + 133 3051 8300
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